Poccumckme HOBOCTU nNpaBa

B 3TOM BbINyCKe:

>

MNpucoeanHeHne Poccun k BTO

MHBeCTULIMOHHOE TOBapULLECTBO — HOBas (hopMa
COBMECTHOWN MHBECTULIMOHHOW AEATENbHOCTU

X03A/CTBEHHOE MAPTHEPCTBO — HOBAsi OpraHN3aLMOHHO-
npaBoBasi hopMa AN UHHOBALIMOHHBIX MPOEKTOB

HoBensbl B poCCUIACKOM @HTUMOHOMO/IbHOM MpaBe
BCTYMNaloT B cuily € siHBaps 2012 roga

/IHOCTpaHHblE MHBECTOPbI CMOTYT MpUOBpeTaThb
CTpaTernyeckne npeanpusTus Poccum
Mo YMPOLLEHHOM CXeMe

Poccus coBeplueHcTBYeT
Yro/10BHO-MpoOLECCyaJZIbHOE 3aKOHOAATENbCTBO

Poccus yBennumBaeT n ycunmeaet
NnosIHOMO4uUA CYLI,E6HbIX NpuUCTaBoB

OTBeTcTBEHHOCTbL Compliance-ynosiHOMOYeHHOro
MO POCCUICKOMY 3aKOHOAATESbCTBY

HanoroBas aeknapaumsi
Ha goxoabl msmyeckoro nvua 3a 2011 roa

Poccus v LLiBeiLapus nepecMoTpenu cornalleHme
06 136eXkaHUM ABOMHOro HaMoroobnoXKeHus

YCTaHoB/IEH NOPSAAOK OCYLLUECTB/IEHNS
AOEATEJIBHOCTU NO CTPaxoBaHUIO
SKCMOPTHbIX KPEAUTOB U WNHBECTULIA

[enoBoi 3aBTpak 25 siHBaps 2012 roaa
B CaHkT-leTepbypre

Komnanusa «Pefnb n napTHepbl» B 'epMaHum
yAocToeHa 3BaHus «Full Service Law Firm of the Year»

> [1pncoegnHeHne Poccum kK BTO

Cranvcnas bapteHes, Peanb v MNapTHepbl CaHKT-MeTepbypr
Hapusa LUunsanosa, Pepgnb v MNapTHepbl Mockea

MpucoeanHeHne Poccum k BTO odopmneHo 16 aekabps
2011 roga noanucaHveM NpoTokona O NpUCOeaAMHEHUU K
MappakeluckoMy CornalueHunto 06 yupexxaeHun BceMmpHol
TOproBoi opraHusauun (panee — MpoTokon). MpoTokon
BCTyrnaeT B cuny Ha 30-i AeHb Mocnie ero MpuHSATUS
Poccuiickoit deaepaumeit (Ha BHYTpeHHUE paTUdUKaLMOH-
Hble mnpoueaypbl oTBeaeHo 220 AHeit). C 3TOro MOMeHTa
Poccus cTtaHeT nonHonpasHbIM YneHoM BTO.

B npouecce npucoeanHeHns (HaNnoMHWM, YTO NEpPEroBopbI
0 npucoefnHeHun Benucb ¢ 1993 roga) 6bina nposeaeHa
paboTa Mo NpUBEAEHNIO POCCUIACKOrO 3aKOHOAATENbCTBA B
COOTBETCTBME C HOpMamu BTO.

MosToMy mMnneMeHTaums ob6s3aTenbCcTB, 3adMKCUpOBaH-
HbIX B loknage Pabouyeit rpynnbl no BCTynneHuto Poccun B
BTO, He noTpebyeT BHECEHUS 3HAUNUTENbHLIX U3MEHEHUI B
pOCCHItCKoe 3aKOHOAATENbCTBO.

Kak oTMeuvaeT MuH3KOHOMpas3BuTua PO, wuckioyeHneM
MOryT CTaTb OTAesIbHble aKTbl O MpeaoCcTaB/ieHnn 3arpe-
LLIEHHBIX C TOYKW 3peHust BTO cybcuanii NpoMbILLIEHHOCT
N CENbCKOMY XO3SUCTBY (OHM 6yayT TpaHCHOPMMPOBaHbI
B COOTBEeTCTBYOWMe npasunam BTO) unm HopMaTuBHble
aKTbl B cpepe BETEPUHAPHOIO, CaHUTApHOro M (uTocaHm-
TApHOro peryaMpoBaHus.

Poccus 06s13yeTcs obecneunTb BbiNOSHEHWE TpeboBaHWiA
BTO Takoke 1 Ha ypoBHe TaMOXeHHOro coto3a («TC»). 310
6ynetr BO3MOXHO 6narogaps [Jorosopy O (yHKLUMOHWUPO-
BaHWM TaMOXEHHOro Cot3a B paMKax MHOrOCTOPOHHEN
TOProBOW CMCTEMbI, B COOTBETCTBUM C KOTOPbLIM 0bs3aTesb-
CTBa, NPUHMMaeMble rocyaapcTBoM-vneHom TC npu npucoe-
[ANHEHWUM Kk BTO, CTaHOBSATCS YacTbto NpaBoBol cucteMbl TC.

Ob6saszaTenbctBa Poccun B cBSI3n co BCTynsieHnem B BTO
BKJ/IOYAIOT B cebs, B TOM umncne:



Poccuickmne HOBOCTM MpaBa

> OHMXXEHME CpeAHMX CTABOK BBO3HbIX TaMOXEHHbIX
nownuH ¢ 10 % o 7,8 % (B TOM Yncne Ha Cenbxo3npo-
aykumio — oo 10,8 % ¢ HblHewHux 13,2 %, Ha NpOMbILL-
NeHHble ToBapbl — 40 7,3 % € 9,5 %);

> OGHW‘IEHVIE BBO3HbIX TAMOXX€EHHbIX MNMOWJIMH Ha HEKOTO-
pbl€ BUAbI Cbipbs, BLICOKOTEXHOJTIOrMYHYIO NPOAYKLUMIO;

> KOJIMYECTBEHHbIE OrPaHUYEHNs Ha MMIOPT, Takue Kak
KBOTbl, 3amnpeTbl, paspeLleHus, npeaBapUTesbHbIe
CaHKLIMM, NULIEH3MPOBAHNE UK XXe Apyrue TpeboBaHmus
WM OrpaHUYeHUsl, KOTOpble He noaTBepxaeHbl BTO,
[OSKHbI 6bITb UCKOYEHBbI 63 BO3MOXXHOCTM BBEAEHMUS
MOBTOPHO;

> OrpaHWyeHne 3KCMOPTHbLIX MOWMH Ha OnpeaeneHHbIN
cnmcok ToBapoB (Mopsiaka 700 TOBapHbIX MO3MLMIA).
OrpaHu4yeHns KOCHYTCSt HEKOTOPbIX MPOAYKTOB PbIGHOM
MPOMBILSIEHHOCTW, MWHEpPaNbHbIX TOMAMB M Macen,
KOXXEBEHHOW OTPAC/IM, APEBECUHDI, LIEN0M03bl U LIBET-
HbIX METasNOB;

> OTMeHa BCex MporpamMM MpOMbIlLIEHHOro cybcuan-
POBaHUS UM U3MEHEHUE MX TaKMM 06pasoM, YTO6bI
BblAaHHble cyb6cuaMu He 6biM OrpaHuYeHbl ycro-
BMSIMW 3KCMOPTUPOBaHMS WMAW HaleneHbl Ha AoMall-
Hee WCMoSib30BaHWE MOBEPX MMMOPTMPOBAHHbIX
TOBapoB;

> YHUMKALMS CAHUTAPHBIX U (DUTOCAHUTAPHBIX MEpP, TEXHM-
YECKMX PEerflaMeHTOB B COOTBETCTBUM C npaBuiamMu BTO.

MpucoeanHeHne Poccum k BTO MMeeT, B 4aCTHOCTU, Clneay-
loLMe NpemMyLLecTBa Ansl MeXayHapoaHoro busHeca:

> YMpOLIEHVe AOCTYMNa MHOCTPAHHbIX TOBApOB M YC/Iyr Ha
POCCUMCKMI PbIHOK;

> YMpOLUEHNe AOCTyMa POCCUIICKMX TOBApPOB M YCNyr Ha
MMPOBOI PbIHOK;

> PpasBUTUE YXE VMEIOLLMXCS U HOBbIX MPOM3BOACTB 3a
CYET YYyYLLEHUS] MHBECTULIMOHHOIO KIMMaTa U 06Hye-
HUSI BBO3HbIX TAMOXXEHHbIX MOLWJIMH HA BbICOKOTEXHO-
NOTMYHYIO MPOAYKLMIO;

> PperynsipHblii NepecMoTp CrMCKOB MPOAyKUMW, noane-
Xallein obsizaTenibHOM cepTudmKaumm, YTo MO3BOSUT
KOMMNaHMsIM yNpoCTUTb BBO3 TOBApOB Ha TeppuUTOpWM
Poccuu;

> YCUNEeHWe KOHTPONS Haj HenerasbHbIM UCMosb30BaHu-
€M 06bEeKTOB MHTENNEKTYaNIbHON COBCTBEHHOCTH;

> [OMYCK MHOCTPaHHbIX CTPAXOBbIX KOMMaHWii K OTKPbI-
™MI0 pvnmanoB B POCCUM MO UCTEYEHUW OMpeneneHHO-
ro NepexoaHoro nepuoaa;

> [AOCTYN K MeXAyHapoAHOMY MeXaHM3My paspeLleHust
TOProBbIX CrOPOB, T.€. paspelleHMe CropoB Mexay
CTOPOHaMM MyTEM KOHCYNbTaLMiA, COMMacUTENbHbIX
npoueayp, TPETEMCKoro pasbupaTenscTsa, cyaebHoro
pa36upaTenbCcTBa, anensauoHHOro NPou3BoaACTBa.

Takum obpasoM, npucoeanHeHne Poccun k BTO co3paer
6onee 6naronpusTHblE YCIOBUS AN UHOCTPAHHOIO 6usHe-
ca B Poccuu.

KoHTakTHOE nuuyo

Cranucnase bapTeHeB

HOpucTt (Poccus)

TenedoH: +7(812)320 66 23

1. noyTa: stanislav.bartenev@roed!.pro

> NHBeCTMUMOHHOE TOBapULLECTBO —
HoBasi hopMa COBMECTHOM
MHBECTULIMOHHOWN AEATENBHOCTY

MapuvHa SHkoBckast u a-p ApteM boliko,
Pennb v MNapTHepbl MockBa

29 Hosibps 2011 roga MpesuaeHT PO OmuTpuii Measenes
Moanmncan NakeT 3aKOHOB, KOTOpble BBOAST B MpaXXAaHCKUI
060pOT HOBYIO hOpPMYy COBMECTHOW [EeSTEeNbHOCTU — WHBE-
CTULMOHHOE ToBapuLLecTBO. OCHOBHOW B MakeTe 3aKOHOB —
®epnepanbHbli 3akoH «06 MHBECTULIMOHHBIX TOBApMLLECTBaX»
(nanee — 3akoH), BCTynaeT B cuny yxe ¢ 1 aHBaps 2012 ropa.

MHBECTULMOHHOE TOBApULLECTBO NpeAcTaBnsieT cobol
HOBYIO [OrOBOPHYIO (DOPMY OCYLLECTBNEHUS KOMNEKTUB-
HOW WHBECTULIMOHHOW AesTenbHoCTM 6e3 06pa3oBaHust
ropyanyeckoro nuua. Mo MbICny 3akoHoAaTenNs, KOHCTPyK-
LM MHBECTULMOHHOMO TOBapULLECTBa, BBOAMMAs 3aKOHOM,
MaKkcuMMasnbHO npubnmxeHa Mo CBOEMY XapakTepy W
npaBoBOM MpuMpoAe K OAHOM M3 CaMblX PacrnpocTpaHeH-
HbIX W MpUeMneMblX AN8 WHBECTOPOB (OPM KOMNEKTUB-
HOro BEHUYYPHOrO0 MHBECTMPOBAHMUS 3a pybexom — limited
partnership (orpaHuyeHHoe NapTHepCTBO).

CoBMeCTHasi AesTeNlbHOCTb MHBECTMLIMOHHOMO TOBapuLLie-
CTBa HanpaB/neHa Ha npuobpeTteHune 1 (Un) oTYyXKaEHUE He
06palLLaoLLMXCS Ha OpraH130BaHHOM pbIHKE akuui (aoneit),
061Mraumnin Xo3sMcTBEHHbIX 06LLECTB, TOBAPULLECTB, (DMHAH-
COBbIX MHCTPYMEHTOB CPOYHbIX CAENOK, a Takxke AoNen B
CK/1IAA0YHOM KanuTasne X0o3sCTBEHHbIX NapTHEPCTB.



Poccuickmne HOBOCTM MpaBa

MWHMMaNbHOE YMCIO YYaCTHUKOB A0roBopa MHBECTULIMOH-
HOro ToBapuLlecTBa (ToBapuLLEN) — ABA, MaKCMMasbHOe —
50. B kauyecTBe TOBapMLLEN MOryT BbICTYMaTb KOMMepYe-
CKMe OpraHusauuu, MHAMBMAYyasbHble NpeanpuHUMaTenu,
a TaKxe, B OnpefdenieHHbIX Cny4vasX, HeKoMMepyeckue
opraHu3auuu.

ToBapuLLM MMELOT NPaBo y4acTBOBaTb B HECKOJIbKUX [Oro-
BOpax WHBECTULIMOHHOrO TOBApMLLECTBA. OrpaHuyeHve
TaKoro rnpaea He AOMYCKAEeTCA.

ToBapuwM He BMpaBe pekamMMpoBaTb  COBMECTHYIO
LESTENBbHOCTb, @ TaKXKe MpYBIEKaTb HOBbIX JINL, K COBMECT-
HOW MHBECTULIMOHHON AESTENBHOCTM NOCPEACTBOM Ny6nny-
HoW ochepTbl.

3aKOH yCTaHaB/IMBaET Hanunume B AOroBope 06 MHBECTULIM-
OHHOM TOBapULLECTBE [ABYX KaTeropuii y4aCTHUKOB: yrpaB-
NSHOLMX U OBbIYHBLIX TOBApULLEN C Pa3nYHbIM 06BHEMOM
npaB M 0653aHHOCTEN, @ TAKXKe C PasnnUyHbIM 06BHEMOM
OTBETCTBEHHOCTM.

B TO BpeMsi kaK BKJIaZloM 06bI4HOrO TOBapuLLia MOryT 6bITb
UCKIOUNTENBHO AEHEXHBIE CPEACTBa, BKIAZLOM YrpaBssio-
Lero ToBapuLla B obLuee AeNo NPU3HAETCS M MHOE MMYLLE-
CTBO, WMYLUECTBEHHbIE MpaBa, WHble MpaBa, WUMeloWwme
LEHEXHYIO OLIEHKY, MPOdeCccMoHasibHble U MHbIE 3HaHWS,
HaBbIKM 1 YMEHUS, @ TakXKe AeNioBasl penyTaums.

OTBETCTBEHHOCTb TOBApULLEN pasnnyaeTcs B 3aBUCMMO-
CTM OT 0653aTeNnbCTB, M3 KOTOPbIX OHa BO3HMKaeT. o
BCEM BHEAOrOBOPHLIM 00643aTeNbCTBaM (3a@ UCKITIOYEHUEM
Ha/oroBbIX 06513aTeNbCTB), @ TakXe no obwuM AoroBop-
HbIM OGHBaTeﬂbCTBaM, KOHTpareHtTamMm no KOTOpbIM He
SABNAOTCS CyObeKTbl MpeanpuHUMaTenbCKON  AesiTenb-
HOCTK, TOBapuWK OTBEYAKT CONMAapHO BCEM CBOUM
MMYLLIECTBOM.

YTo kacaeTcs o6LWmMX AOroBOPHbIX 0653aTENbCTB, KOHTP-
areHTaMy Mo KOTOpbIM SIBASIOTCS CYObeKTbl NpeanpuHu-
MaTeNbCKOW AesTeNIbHOCTM, KaXAbl 06bIYHbIN TOBapWLL
OTBEYaeT MpoMopUMOHaNbHO M B Mpefenax CToMMO-
CTU MNpUHaanexallen emy onjiayeHHon Aonn B obLeM
MMyLLLECTBE TOBapuLeN M He OTBEYaeT MHbIM CBOUM
nmyllectsoM. Npy He[OCTaTOYHOM CTOMMOCTM 06Liero
MMyLLlecTBa TOBapullen ans yAoBNETBOpPeHUst Tpebo-
BaHWN KpeaWTOpPOB MO TakMM 06s3aTenbCTBaM, ynpaBs-
nsiloWmne TOBapULWM COIMAAPHO HecyT cybcuanapHyto
OTBETCTBEHHOCTb MO TaknMM 06513aTeNbCTBAM BCEM CBOVM
NMYLLLECTBOM.

3akoHoaaTeNnb yAenuS BHWMaHWe LenocTHOCTM obLiero
nMyLlecTBa ToBapuLlen. Pa3gen obliero nmyllectsa ToBa-
pyLLENA M BbIAEN U3 HErO [0/IM B HaType no TpeboBaHMIo
TOBapvLLa B TEYEHWNE CPOKa AEWCTBUSI AOrOBOpa BO3MOXEH
NUWb B TOM Cly4ae, ecsin Takasi BO3MOXHOCTb MpeaycMo-
TpeHa AOrOBOPOM MHBECTULMOHHOIO TOBApULLIECTBA.

Rodl & Partner

3akoH npefycMaTpusaeT o0b6s3aTeflbHY0 HOTapuanbHYO
¢opMy yaoCToBEpeHUs A0roBopa MHBECTULMOHHOMO TOBa-
PULLECTBA, BCEX BHOCKMMbIX B HEr0 WM3MEHEHWI, AOMOJHM-
TEMbHbIX COrNaleHNi 1 NPUIOXKEHUI K HEMY, B TOM Yncne
MOSIUTUKN BefeHns obwmx aen (MHBECTULMOHHON Aekna-
pauumn), cornawieHusl o MOoSHOM WAW YacTUYHOW nepeaa-
ye TOBapuLlaMM CBOMX NpaB WM 06A3aHHOCTEN MO AOroBoO-
pY WHBECTUUMOHHOIO TOBAapULLECTBA, MNpeABapUTeSIbHbIX
[0roBopoB 06 3TOM, [AOBEPEHHOCTM Ha BeaeHue obLmx
fen ToBapuilen. OauH U3 yA0CTOBEPEHHBIX 3K3eM/ISPoB
YKa3aHHbIX [OKYMEHTOB AO/DKEH XPaHWUTbCS Y HOTapuyca
No MeCTy HaxXOXAEHWS YrNOSIHOMOYEHHOrO YNpasBsitoLero
TOBapuLLa.

Bce pacuyeTbl No onepauusaMm C BefeHUEM obwux gen
TOBE]pVILLI,El’I no Aorosopy WHBECTUUMOHHOINO TOBaApwu-
LECTBa OCYyLLECTBNAKTCA 4Yepe3 6aHKOBCKUIA cueT
WHBECTULUMOHHOIO  TOBapuWECTBA. ﬂ,aHHbIl‘;I cyeT
OTKpPbIBAETCA Ha MMA YNOJIHOMOYEHHOI O ynpasnsatolLle-
ro ToBapulila.

[loroBOpoM WMHBECTULMOHHOMO TOBApULLECTBA HE MOXET
6bITb NMpPeayCMOTPEHO, YTO ero CyLeCTBOBaHWE He pacKpbl-
BaeTcs Ans TPeTbUX NuL (HernacHoe MHBECTULMOHHOE
ToBapuulecTBo). CornalleHne ToBapuiiel 06 ycTaHoBIe-
HUW HETNACHOrO0 MHBECTULMOHHOMO TOBAPMLLECTBA HUYTOX-
HO. B TO ke BpeMs caMu YyC/OBUSI AOroBopa WMHBECTULIN-
OHHOr0 TOBAaPULLECTBA ABNSAIOTCS KOHMDUAEHUMANBHBIMUA 1
OXPaHSIOTCS B COOTBETCTBUM C DefeparnbHbIM 3aKOHOM «O
KOMMEPYECKOIN TalHe».

[loroBop MHBECTMLMOHHOIO TOBapULLECTBA 3aK/IH04aeTcs
Ha onpe,qeneHHbu'/’l CpOK nnbéo c YKa3aHUEM LEJIN B Ka4ye-
CTBE OTMEHWUTENbHOro ycnosus. B nobom C/ly4dae, CpoK
[eincTeus aoroeopa WHBECTULMOHHOINO TOBaApULIECTBA
He MOXEeT npeBbllaTb NATHaAuaTb net. B cnyyae ecnu
CPpOK fencTeus aoroeopa MHBECTULUMOHHOIO TOBapwulLle-
CTBa He€ YKa3aH, TaKoMm aorosop AEVICTBYET B Te4deHue
nATHaAUaTH JIET.

3aKoHOAaTeNbHO OrpaHMYeHa BO3MOXHOCTb OTKasa
TOBapuLUeil OT y4yacTusi B AOroBope WHBECTULMOHHOMO
TOBapMLLECTBA B TEYEHWE CPOKA €ro AEMCTBUS UM [0
[OOCTMXKEHUS YKa3aHHOW B AOroBope uenu. Tak, ynpas-
NSOWMA  TOBapWL, MOJSlyYaeT MpaBO OTKasaTbCa OT
y4yacTusi B [OroBope MHBECTULMOHHOrO TOBApWLLECTBA
TONbKO B C/lyYae MUCbMEHHOIO COrnacusi Ha Takol OTKas
BCEX YYaCTHWKOB A0OroBopa WMHBECTMLIMOHHOIO TOBapw-
wectBa. OTka3s 06blYHbIX TOBApPULLEN OT y4acTusi B AOrO-
BOpPE MHBECTULMOHHOIO TOBapULLECTBa HE [OMyCKaeTcs,
€C/IM MHOE He YCTaHOBJIEHO [AOrOBOPOM MHBECTULMOHHO-
ro ToBapuLEeCTBa.

Mo Mbicnn 3akoHopaTens, MpuHATHE 3aKkoHa no3BOAUT
npueneyb B Poccuio kanutan ans qDVIHaHCVIpOBaHVIFl MHHO-
BaLUMOHHbIX MPOEKTOB W CO34aTb MpaBOBble YCNOBUA ANA
pa3BnUTUA WMHHOBALMOHHOWM 3KOHOMMKM Poccuu.



Poccuickmne HOBOCTM MpaBa

X039MCTBEHHOE NAPTHEPCTBO — HOBas
OpraHM3auMoHHO-NpaBoBas popMa
AN UHHOBALMOHHbIX NMPOEKTOB

MapuvHa SHkoBsckas u EneHa BoosuHa,
Pepnb v MNapTHepbl MockBa

6 nekabps 2011 ropa [pesuaeHt PO Omutpuid
Mepnsenes noanucasn MakeT 3aKOHOB, CO34aloLMX HOBYHO
OpraHu3aLnoHHO-NpaBoByo dopMy. Hapsaay ¢ CywecTsyto-
WMMK XO3SIMCTBEHHBIMW TOBAPMLLECTBAMU U XO3SIMCTBEH-
HbiMK obwectBamu, ¢ 1 nionsa 2012 roga nosiBMTCA HoBas
bopMa topuaNYECKUX NML — XO3SINCTBEHHOE MapTHep-
CTBO. 3aKOH «O XO035IMCTBEHHbIX MapTHepcTBax» (aanee —
«3aK0H») U COOTBETCTBYIOLLME M3MEHEHWS B paXkaaHCKMM
Kogekc PO BctynatoT B cuny ¢ 1 urona 2012 roga.

Kak  oTMeualoT  pas3paboTumkym  3akoHa,  HoBas
OpraHu3aUMoHHO-NpaBoBas GopMa HPUAMYECKOrO fnua
3aHMMAET MPOMEXYTOYHOE TOJIOKEHME MeXAay XO03si-
CTBEHHbIM TOBApPULLECTBOM M XO3SIMCTBEHHBIM O6LLECTBOM
M B MaKCMMasibHOM CTEMNEHW YOOBNETBOPSET BaXKHEMLUMM
TpeboBaHWUsM, KOTOPbIE POCCUICKME U MHOCTPaHHble BEH-
YypHble WMHBECTOpPbl U NpeanpuUHUMATENN NpeabsBNstoT
Mpy peanusaumm BEHYYPHbIX W WMHbIX WHHOBALMOHHbIX
6M3HEC-NPOEKTOB.

X03sIMCTBEHHOE NMapTHEPCTBO (fanee — «MapTHepCTBO») —
3TO KOMMepuyeckasi opraHusauus. B otnuume oTt, Hanpu-
Mep, O6LWeCTB C OrpaHUMYeHHOW OTBETCTBEHHOCTHIO M
aKUMOHepHbIX 06LlecTB, B YynNpaBfieHun AesTesbHO-
CTbto lapTHepcTBa MOryT MpUHMMaTb yyacTue He TOofb-
KO y4yacTHUKM [MapTHepCTBa, HO TakXe W WHble nuua, B
npegenax u obbeme, KOTopble NpeayCcMOTPeHbl cornatle-
HneMm 06 ynpasneHWu napTHepCTBOM (Hanpumep, paboT-
HWKW, KOHCYNbTaHTbl MapTHepcTBa U T.4.). MuHMManbHoe
KO/IMYECTBO YYaCTHWKOB [MapTHepcTBa — ABa, MakcMMarsb-
Hoe — 50. YyacTHukamu MNapTHepcTBa MOryT 6biTb rpax-
[aHe, opyanveckne nvua, B TOM YWUCNE WMHOCTPaHHble
opraHusauuu.

Kak M B  XO3SMCTBEHHbIX  OBLIECTBAX,  YYACTHW-
kn TMapTHeEpPCTBA He OTBeYaloT MO 06s3aTesbCTBaM
MapTHEPCTBA M HECYT pUCK Y6bITKOB B Mpeaenax CyMM
BHECEHHbIX MMM  BKnagoB. OpHako 06s3aTe/bCTBa
MapTHepCTBa nepes KpeauTopaMu MoryT 6biTb MOJSHO-
CTbiO WM YaCTUYHO WCMOJSIHEHbI OT MMeHW [lapTHepcTBa
€ro y4acTHUKaMn — OAHWUM, HECKONbKUMU WM BCEMU. DTO
[OMNYCKaeTCsl B C/lyyae, Koraa Afisl yAOBNETBOPEHUS 06s-
3aTenbCTB MapTHepcTBa NoTpebyeTcs obpalleHne B3bicka-
HUSl Ha MpuHagnexawme MapTHepPCTBY UCKMOYUTENbHbIE
npaBa Ha pe3yNbTaTbl MHTENIEKTYaNIbHON AESTENbHOCTY.
YuyacTHMkM [lapTHEPCTBa, WCMOSHMBLUME 0653aTeNbCTBO
MapTHepCTBa, MMEIOT MPaBO perpeccHoro TpeboBaHus K
MapTHepCTBY B pa3Mepe YAOBIETBOPEHHOrO TpeGoBaHMS.
[laHHOe MoMoXKeHNe NpU3BaHO 06eCTeUNTb 3aLUTY WUCKITHO-

YUTENIbHbIX MpaB Ha pPe3ynbTaThbl VIHTeJ'IJ'IEKTyaJ'IbHOﬁ nea-
TenbHocTu lMNapTHepcTBa.

MapTHEpPCTBO BMpaBe OCYLIECTBAATL Jobble He 3anpe-
LLIEHHble BUbl AEATENBLHOCTM, €C/IN 3TO HE MPOTUBOPEUNT
npeaMeTy W LensM AesTeNbHOCTU, ONpeaesieHHO orpaHu-
YeHHbIM YCTaBoM [lapTHepcTBa M cornalleHneM o6 ynpas-
neHun MapTHEPCTBOM.

MapTHEpPCTBO He BMpaBe OCYLIECTBASATb 3MUCCUIO 06Mu-
raumii M MHbIX 3MUCCMOHHBIX LEHHbIX Bymar, a TaKxe
He BrpaBe pasMellaTb peknaMmy CBOel AedaTenbHOCTU.
MapTHEpPCTBO HE MOXET BbITb yupeautenem (y4acTHUKOM)
LpYrviX HOPUAMYECKUX UL, 32 WUCK/HOYEHWEM COKO30M U
accoumaLuni.

YupeautenoHblM  AOKyMeHTOM [lapTHepcTBa  sIBsieTcCs
yCTaB, B KOTOpPOM cofepxaTcs CBefeHus no Hebonbluo-
My Kpyry BOMpOCOB, MepeyveHb KOTOPbIX CHOPMyInpoBaH
ncyepnblBaloLMM 06pa3oM. B oTinumne oT X035MCTBEHHbIX
obuecTs, ycTas lNapTHepcTBa He perynupyeT npasa u 0bs-
3aHHOCTU YYacCTHMKOB [MapTHepCTBa, CBEAEHUS O MNopsiaKe
W NOCNEACTBUSAX Bblxoda yyacTHWKa u3 [NapTHepcTsa, cBe-
OeHuUs O nopsaake nepexoga AOMM UAW YacTu JONU B CKNa-
OOYHOM KanuTane [lapTHepcTBa K ApyroMmy nviudy wn Apy-
rme. YcraB — 3T0 Ny6sIMYHbIN AOKYMEHT, C KOTOPbIM MOXET
03HaKOMUTbLCA Ntoboe 3anHTEpPecoBaHHOE NNLIO.

Mpu yupexpeHun 3akmovaetcs Takke CornaweHve o6
ynpasneHun napTHepcTBoM (panee — «CornaweHue»).
CropoHammn CornaweHns AO/MKHbI ObITb BCE Y4YaCTHUKM
MapTHepcTBa, a Takxke MOryT ObiTb MHblE MUA, He SBNSi-
foLwmecs yq4acTHUKaMu. MapTHeEpPCTBO Takke MOXET ObiTb
yyacTHukoMm CornalleHuvsi, HO Nulb B TOM Cilyyae, ecnm
3TO NMpeaycMOTPeHO ycTaBoM. CornalleHve MOXET comep-
XaTb Nobble He npoTUBOpeYalume 3aKoHOAATEeNbCTBY
Poccuiickoit depepaumn ycrioBust Mo BOMpocaM yripas-
neHnst apTHepCTBOM, AeSTeNbHOCTM, peopraHu3auum
1 nukBMaauMn lMapTHepCTBa, 3a WCK/IOYEHMEM CIy4Yaes,
€C/iM B COOTBETCTBMW C 3aKOHOM TaKWe MOSIOKEHNUS [OK-
Hbl copepxaTbcs B ycTaBe [lapTHepcrtBa. CornaweHwve
3aK/to4aeTcss B MUCbMEHHONM copMe, noanexuT o06s3a-
TeNbHOMY HOTapuaibHOMY YAOCTOBEPEHMIO W BCTyMNaeT B
CWy C MOMEHTa Takoro yaoctoBepeHusi. CornawieHve xpa-
HWUTCA Yy HOTapuyca Mo MeCTy HaxoxaeHus MapTHepcTsa.
CornalueHune He NoANEXMT roCyiapCTBEHHOWM perncTpauum,
N CBEAEHUSI O HEM U O COAEPXKALLMXCS B HEM MONOXKEHUSAX
He BHocATCS B EMPHOJI.

CknafoyHbli  kanuTan [lapTHepcTBa COCTOMT M3 BKia-
[IOB €ro y4YacCTHWMKOB, MpW 3TOM KaXKAbl YYACTHMK Mosly-
YaeT COOTBETCTBYIOLLYIO AOMII0 B CKJIAA0YHOM KanwuTane.
MUWHMMasbHbIN pa3Mep CKIaZoYHOIO KanuTana 3akoHOM
He YCTaHaB/IMBAETCs. YYaCTHWKM BrpaBe BHOCUTb BKJIa-
Obl B CK/IaAO0YHbIA KanuTan no 4actaM (nosTanHo) AeHb-
ramu, ApyrvMu BeLlamu, MMYLLECTBEHHBIMU MPaBaMK UK
MHBIMU UMEIOLLMMUN AEHEXHYIO OLEHKY MpaBaMu. B kaue-
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CTBE BK/MaZa B CKNAZLOYHbIN KanuTan He MOryT BbiCTynaTb
LleHHble 6yMary, 3a UCKIOYEHNEM 0BNUraLmii XO3ANCTBEH-
HbIX OBLLECTB, ONpeaensieMbIX YNOJIHOMOYEHHBIM OpPraHoM
UCMOSHUTENBHON BnacTu B ccepe GrHAHCOBbIX PbIHKOB.

Ob6s3zaTenbHbIM OpraHoM ynpasneHus [apTHepcTBa SBNS-
€TCA €AVHONTMYHBIN UCTIONHUTENbHBIN opraH (FeHepasnbHbIi
avpekTop, Mpe3vaeHT u T.n.). ®yHKuMM EamMHONM4YHOro
NCMNONHUTENBHOro opraHa lapTHepcTBa B LIENIOM CXOAHbI
C (YHKUMAMW €OMHONMYHOIrO WCMOSIHUTENbHOrO OpraHa
XO35IMCTBEHHOIO 06LIEeCTBa. B OTAMuMe OT XO35IMCTBEH-
HbIX OOLLECTB, €AWHOMMUYHBIA WUCMONHUTENbHbIA  OpraH
MapTHepcTBa MOXeT 6biTb M36paH TONMbKO M3 YMCNa yyacT-
HMKOB MapTHepcTBa. CornalweHreM MoxeT bbITb NpeaycMo-
TpeHo obpa3oBaHMe WMHbIX opraHoB [MapTHepcTBa. OgHako
MHble opraHbl MapTHepcTBa He BrpaBe AENCTBOBaTb OT
nMeHwu MapTHepCTBa B €ro OTHOLLEHUSAX C TPETbUMM NINLAMU.

YyacTHUK BrpaBe 0TKasaTbCs OT yvacTus B apTHepcTBe n
BbINTK 13 Hero, ecnu 3710 npegycMoTpeHo B CornalleHuu.
Bbixoa yyacTtHuka u3 NapTHepCcTBa He IoNYyCKaeTCs, ecnn B
pe3ynbTaTe B [NapTHEpCTBe He OCTAaeTCs HM OAHOro yyacT-
HuKa. B 3akoHe npegycMaTpmBaloTCA M MHbIE Cllydaun BbIXO-
Ja yyactHuka [MapTHepcTBa, B TOM 4YnCie B NpUHYAUTENb-
HOM ropsiAKe MyTeM ero UCKIYeHns 13 MapTHepcTea no
Tpe6OBaHVIIO OCTaJIbHbIX Y4aCTHUKOB.

Mpodaxa WnM OT4YyXAEHWE MHbIM 06pa3oM A0/M B Ckia-
[IOYHOM KanuTane TPETbMM NNLAM BO3MOXHbI, EC/IM MHOE
He npeaycMoTpeHo CornawleHveM. MMpy 3TOM YYaCTHMKM
MapTHepcTBa ¥ [MapTHEPCTBO MOMb3YIOTCA MpenMyLle-
CTBEHHbIM Nepef TPETbUMM SIMLAMM MPaBOM MOKYMKX 40N
B CKIaZlo4HOM KanuTane [lapTHepcTBa, €CIM MHOEe He
npeaycMoTpeHo CornalleHueM.

Cpenka, HanpaBfieHHasi Ha OTYyXAEHME [O0NM B CKia-
AOYHOM KanwuTane lMapTHepCTBa, AO/MKHA ObITb  coBep-
lleHa B HOTapuanbHol copmMe. HecobniogeHne HoTa-
pvanbHOW opMbl 3TOM CAeNnKM BreyeT 3a coboit ee
HEAENCTBUTENbHOCTb.

MapTHEepCTBO OCYLIECTBNSIET BeAEeHWe peecTpa y4acT-
HuKoB [lapTHepcTBa. CBeaeHWsl O COCTaBe Y4YaCTHMKOB
MapTHEPCTBa BHOCATCS B €AMHbIN  FOCYAapCTBEHHBbIN
peectp topuandecknx nuy (EMPHOJT). MNpu 3TOM cBeaeHms o
NpuHaanexawmx y4yacTHMKaMm AONSX B CKAaA0YHOM Kanw-
Tane MapTHepcTBa, B TOM Yucrie 06 ux pasMepe u CTOMMO-
CTu, He BktovatoTca B EMPHOJI.

PeopraHu3auus MapTHepcTBa MOXET ObITb OCyLLECTB/IEHA
TONMbKO B (hopMe npeobpa3oBaHMs B aKLMOHepHoe obule-
cTBO. [MapTHEPCTBO AOMKHO ObiTb SIMKBUAMPOBAHO WU
npeobpa3oBaHoO B aKLIMOHEPHOE 0BLLECTBO B Cly4Yae, ec/im
B MapTHEPCTBE OCTaeTCsl €ANHCTBEHHBIN YYACTHUK.

Mo MbICiM 3aKkoHoAaTensi, O6beauHEHWE MONOXKMUTESb-
HbIX CBOWCTB XO3SIMCTBEHHbIX OOLECTB (Mpexae Bcero B
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YacTW OrpaHUYeHUst OTBETCTBEHHOCTW) U XO3SIMCTBEHHBIX
TOBapuLLEeCTB (Npexae BCero B YacTu rMBKOCTM ynpasre-
HUS1) MO3BOSUT peanu3oBaTb OGOJBbLUMHCTBO BaXKHEMLLKX
YCNOBWI, BbIABUrAEMbIX Y4YaCTHMKaMM BEHYYPHOW Mpo-
€KTHOW AesTenbHOCTU. pu 3TOM cneayeT OTMETUTb, YTO
MapTHepcTBO 0b6nadaeT oblieit NpaBoCnoCO6HOCTLIO, YTO
[laeT BO3MOXKHOCTb WCMO/b30BaTh MpenMyLLecTBa HOBOM
OpraHv3auUMoHHO-NPaBoBON (hOpPMbI AS OCYLLECTB/IEHUS
He TONbKO MHHOBALMOHHOMN, HO U Ntoboii He NpoTUBOpeYa-
LLei 3aKOHY NpeanpUHUMATENBCKOW AESTENBHOCTY.

KoHTakTHOE nuuyo

MapuvHa SHKoBCKast

HOpuct (Poccust)

TenedoH.: +7(495)933 51 20

0. noyta: marina.yankovskaya@roedl.pro

> HoBennbl B pOCCUMINCKOM
AHTUMOHOMOJIbHOM MNpaBe
BCTYNatoT B cuny ¢ aHBapsa 2012 roaa

[-p BukTtop TapagaHunk n Unbsa Cepatok,
Pepnb v MNapTHepbl MockBa

29 Hos16pst 2011 roga CoseTtoMm ®epepaumnn 6bin 0aobpeH
npoekT ®eaepanbHOro 3akoHa N°576274-5 o BHeceHuu
n3MeHeHnii B ®epepanbHblil 3akoH «O 3alumTe KOHKYpEH-
unm» (panee — 3akoH) n B Kogekc 06 aAMUHUCTPATUBHBIX
npaBoHapylueHusix (aanee: KoAl), koTopblit 6bin noanu-
caH [Mpe3npeHToM Poccuiickolrt ®epepaumm 5 pekabps
2011 ropa. YkasaHHbI ®eaepanbHbliA 3aKOH BCTYNWUT B
cuny yxe 6 aHBsapsa 2012 roga.

KntroueBble NOHATUSA 3aKOHa

3aKOH YTOYHSIET OnpefenieHne Takux I'IOHFITVII\;I, KakK
<<XO39|l\/'ICTBy}OLLI,VIl\;1 CY6'bEKT>>, «KOOpAMHaUMA 3KOHOMU4Ye-
CKOI [eATeNIbHOCTM».

MOHATUME «XO3SANCTBYIOWMIA CYObEKT» OXBATbIBAET TaKXKe
MHBbIX (U3MYECKMX WL, He 3aperucTpuUpoBaHHbIX B Kaue-
CTBE WHAMBMAYaNbHOro NpeanpuHUMaTeNs, HO OCyLUecT-
B/ISIOLLMX NPOGECCMOHASbHYIO AEATENBHOCTb, MPUHOCSLLYIO
[I0X0[, B CWJTy UNEHCTBA B CAMOPErY/IMPYEMONi OpraHm3aLmm.

Moa <<KOOp£|,VIHaLI,VIel\;1 3KOHOMUYECKOW  AEeSTENIbHOCTM
MOHMMAETCSl  COrflacoBaHWe AenCTBUM XO3ﬂVICTBytOUJ,VIX
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CyObEeKTOB TPETHMM NINLIOM, HE BXOASLUMM B OAHY rpynny
NWL, C OAHWM U3 TaKMX XO3SIMCTBYIOLUMX CYOBEKTOB U He
OCYLLECTB/ISIIOLMM AEATENbHOCTM HA TOM TOBAapHOM PbIHKE
(TOBapHbIX pblHKax), Ha KOTOPOM (KOTOPbIX) OCYLLECTBNS-
€TCS CornacoBaHne AeNCTBUIN XO3AUCTBYIOLNX Cy6bEKTOB.

KpoMe Toro, BnepBble NOsSIBUIOCH MOHSTUE «KapTenb», NOA
KOTOPbIM MOHMMAETCS HE3aKOHHOE COrnalleHne Mexay
KOHKYPEHTaMM Ha pblHKe, peanu3aumnsi KOTOporo NpMBOAUT
WM MOXET MPUBECTU K YCTAHOBMEHMIO U MOAAEpXKaHWIo
LeH (B TOM uMcCne Ha Toprax), pasaeny TOBapHOro pbiHKa,
0TKa3y OT 3aK/OYeHWs A0roBopa C OnpeaesieHHbIM MoKy-
naTesnieM, a Takxe MpeKpalleHnto, OTkasy OT MpOW3BOA-
CTBa TOBApOB NPW HalM4MM Ha HUX Cripoca.

CornaweHus, orpaHMuMBaroLiMe KOHKypeHuuio /
CornacosaHHble AeicTBus

CornacHo ctatbe 11 abs3auy 1 3akoHa KapTesnbHble corna-
LUEeHNs 3aMpeLatoTcs], @ Nexalyme B OCHOBE JaHHbIX COorna-
LWEHWI A0roBOPbl MPU3HAKTCS HUYTOXHBLIMW. Ha topuau-
YyeckMe iMua MOXEeT OblTb BO3/MOXEH aAMWUHUCTPATUBHBIN
wrpad B pasmepe o1 0,01 go 0,15 pa3mepa CyMMbl BbIpy4KU
OT peanusauum ToBapa (paboTbl, ycnyru), HO He MeHee 100
000 py6neii. B cootBeTCTBMM CO CT. 178 YronoBHOro Koaek-
Ca 3aK/loYeHWe KapTenbHOro cornaweHvss byaer Hakasbl-
BaTbCs WTpadom B pazmepe ot 300 000 Ao 500 000 pybneit.

CornacHo ctatbe 11 abs3auy 3 3akoHa 3anpellaloTcs
COrnalleHnsl XO35MCTBYIOWMX CYOBbEKTOB, KOTOpble SIBAS-
OTCS YYaCTHMKaMM OMTOBOIO U (MnK) PO3HUYHOIO PbIHKOB
3MEKTPUYECKON 3HEPrUM, OpPraHM3aLMsMU KOMMEPUECKOM
N TEXHOMOTMYECKON MHMPACTPYKTYpPbl, CETEBON OpraHu3a-
LMel, ecnm Takue cornalleHust NpuBOAAT K MaHWMyInMpo-
BaHMIO LIEHAMN Ha OMTOBOM M (MSIM) PO3HMYHBIX PbIHKAX
3/1EKTPUYECKOW SHEPTUMN.

3anpeTbl, yCTaHOBMIEHHbIe B CTaTbe 11 3akoHa, He pacnpo-
CTPaHAKTCA Ha cornaweHuna mMexay XO3HVICTBWOIJ.WIMI/I
CcybbeKkTaMmn, BXOASLWMMM B OAHY FPynny nuL, ecnv OgHUM
M3 HUX B OTHOLIEHUWM BTOPOro CybbeKkTa YCTAHOBIEH
KOHTPOJb, @ TaKXXe ec/in Takune X03aiCTBYoLME CyObeKTbI
HaxoaAaTcsa noj KOHTPOJZIEM OAHOro ninua.

3aKOHOM TakXke BBOAUTCS oTAefbHas ctatbs 11.1 3akoHa,
Kacalowascs 3anpeToB Ha COrflacoBaHHble AeiCTBUS
XO3AMCTBYIOLMX CYObEKTOB. YKa3aHHble 3anpeTbl aHano-
MYHbl 3arfpeTaM Ha 3aK/loyeHWe COrfalleHunii, ycTa-
HOBJIEHHbIX B CcTaTbe 11 3akoHa. lNpy 3TOM yKa3aHHble B
ctatbe 11.1 3akoHa 3anpeTbl He pacnpoCTPaHSATCA Ha
COrnacoBaHHble AEWCTBUSI Cy6bekToB, COBOKYMHasi A0ns
KOTOPbIX Ha TOBapHOM pbIHKE He npeBblwaeT 20 % v npu
3TOM yKa3aHHas 40/IS KaX4oro U3 HMX Ha TOBApHOM pbIHKe
He npesblwaeT 8 %. Kpome Toro, 3anpeTbl He pacnpocTpa-
HAOTCA Ha COralleHNs MeXAy XO3SNCTBYIOWMMUN CyObeK-
Tamu, BXOASLMMY B OAHY rPynny nnL, eCv OAHUM U3 HUX
B OTHOLLUEHMM BTOPOro cybbekTa yCTaHOBMEH KOHTPOSb, a

TaKXeE, eCsin TakKne XO3FIVICTBWOLLI,M€ CY6'beKTbI HaXxoaAaTcs
noA KOHTPOJIEM OAHOro nuua.

3noynoTtpe6seHne AOMUHUPYIOLLMM MOJIOKEHUEM

3aKOHOM O 3allUWTe KOHKYPEHLUMM BBOAMTCS HOBOE MOJIO-
)KEHWe, KOTopoe MpeayCcMaTpuBAET, UTO LieHa ToBapa He
6yaeT Npu3HaBaTbCs MOHOMOJILHO BLICOKOM B C/lyYae, eciin
OHa cdopMMpoBaHa Ha TOBapHOW 61pyke B Xoze TOPros npu
cobnoaeHnn npasun 6UpXXeBoN TOproeaun. Mpu 3ToM Mpu
ornpeaeneHnn MOHOMOJbHO BbLICOKOW LiEHbl MOTYT Y4WTbI-
BaTbCs 6UPXKEBLIE Y BHEGMPKEBLIE MHAMKATOPbI LIEH, yCTa-
HOB/EHHbIX Ha MMUPOBbIX PbIHKAX aHaNorMMYHOro ToBapa.

KoHTponb 3a 3KOHOMMUECKOM KOHLl,eHTpaLIVIEﬁ

B ctatbe 26.1. 3akOoHa MEPEUNCNAOTCA CAENKN (AeCTBYS),
KOTOpble MoafexaTt roCyfapCTBEHHOMY KOHTPOMO (Monyde-
HVe OT @HTUMOHOMONBLHOIrO OpraHa NpeABapuUTENbLHOMO corna-
CYIsi Ha 3aK/oYeHne CAENKKM), @ UMEHHO, cAeNKK (AencTBuS):

B OTHOLIEHUM aAKTUBOB POCCUMMCKMX (DUHAHCOBLIX
opraHusauui;

B OTHOLLUEHMM OCHOBHbIX NMPOU3BOACTBEHHBIX CPEACTB;
B OTHOLUEHWM HEMaTepuasbHbIX aKTUBOB;
B OTHOLLEHWM aKUuii (aonen), npas.

Mpu 3TOM CTOpPOHaMW CAENKM AO/MKHbI 6bITb pOCCUIACKME
KOMMepUecKMe 1 HEKOMMEPUECKME OpraHn3aumm, MHOCTPaH-
Hble nvua U (UK) opraHM3auMK, KOTOpblE MOCTaBMSIOT
TOBapbl Ha TeppuTopun Poccum B cymMme 6onee 1 mnpa.
pybneii B TeueHMe roga, NpPeALIeCTBYIOLEro AaTe CAENKM.

Cob6nroaeHne aHTUMOHONMOJIbHOIO
3dKOHOAaTeN1bCTBa rocopraHaMmm

3aKOH [AOMoSHSeTCs cTaTtbel 18.1, ycTaHaBnMBaoLei
MOpsIlOK  PAaCCMOTPEHUSI  @HTUMOHOMOJIbHLIM ~ OPraHOM
*ano6 Ha HapylieHue npouedypbl TOProB M nopsiaka
3ak/toueHunst oroBopoB. ObxanoBaHue aeicTeuin (6esaen-
CTBUIA) OpraHMW3aTopoB TOProB AOMyckaeTcs B TeyeHue 10
[HEN CO AHS NMOABEAEHWs! UTOroB TOProB. Xanoby MoXHo
noAaTb Kak B MWCbMEHHOM, Tak M B 3NEKTPOHHON dopMe.
Toprv AOMKHbI 6bITb MPUOCTAHOB/EHbI A0 PACCMOTPEHMS
»anobbl Mo cyuwecTsy. Moka aHTUMOHOMOJbHBIM OpraHoM
HEe MPUHATO PeLLeHMs Mo Xanobe, opraHn3aTop TOProB He
BMpaBe 3aK/touaTb A0roBop.

CaHKuumn
CornacHoO BHeCeHHbIM M3MeHeHnsM B Koall

3a 3/710ynoTpebrieHe AOMMHMPYIOWMM MONIOXKEHMEM Ha
TOBApHOM PbIHKE, YLIEMSIOWEE UHTEPECHI KOHTpareH-
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TOB, HO He OrpaHuMYMBaloLlee KOHKYPEHLMIO, YCTaHaB-
nuBaeTca WTpad Ha pUANMYECKMX UL B pasMepe OT
300 000 go 1 MAH. pybneii.

> 33 MaHuNynMpoBaHWEe UeHaMyM Ha OMTOoBOM M (uUnwn)
PO3HWUYHbIX PbIHKaX 31eKTPUYECKon 3Heprum (MOLLHO-
CTW) Yy4YaCTHMKaMuM ONTOBOMO M (MAN) PO3HUYHOMO
PbIHKOB 3/1EKTPUYECKON SHEPruM, KOTOpble He 3aHu-
MatoT JOMUHUPYIOLLEro MOSIOXEHUS, YCTaHABIMBAETCS
wrpad Ha topuandeckux nuy B pasmepe ot 500 000 go
1 MAH. pybnei.

KoHTakTHOE nuuyo

[O-p Buktop TapagaHunk

FOpuct (Poccus)

TenedoH: +7(495)933 51 20

2n. nouta: viktor.taradantschik@roedl.pro

> MHOCTpaHHbIE MHBECTOPbI
CMOryT npuobpeTtaTtb
cTpaTernyeckme npeanpuatns Poccum
MO YMPOLLEHHOM CXeMe

PomaH "pomoBoWi 1 MpnHa EpMakoBa,
Pennb v MaptHepbl MockBa

16 Hos6psa 2011 roga B Poccmm 6bin NPUHAT 3aKOH, KOTO-
pbiM 6bINIM BHECEHBI M3MeHEeHNs! B DefepalibHblil 3aKoH PO
«06 MHOCTPaHHbIX UHBECTULMSAX B Poccuiickoi deaepaumnms»
n degepanbHbiil 3akoH PO «O nopsiake OCyLLeCTBAEHUS
MHOCTPaHHbIX MHBECTMUMI B XO3SIMCTBEHHble OOLLECTBA,
UMeroLLmMe cTpaTermyeckoe 3HayeHue ans obecneveHus
060pOHbI CTpaHbl 1 6€30MacHOCTU rocyaapcTBax».

M3MeHeHna KkacalTcs, B MNepByl0 o4epenb, YynpoLle-
HUSA npouesyp NO COriacoBaHUIO CAENOK, COoBepluae-
MbIX WHOCTPaHHbIMW WMHBECTOPaMW B OTHOLWIEHMMU Npea-
npusTUiA Poccumn, Haxoasilmxcs MoA roCyAapCTBEHHbIM
KoHTponieM. CornacHO 3aKOHYy, TaKOBbIMU SBAIOTCH
npeanpuaTtus, paboTalowme B 06nacTU  MPUPOAHbLIX
pecypcoB, SiAEpHbIX MaTepuanoB, BOEHHOW TEXHWUKM,
HEKOTOpPbLIX BMAOB AEATENIbHOCTW, MoAafexallen nuueH-
3UpOBaHUIO, N ApYyrue.

Tenepb B onpeesneHHbIX cy4vasx MHOCTpaHHbIﬁ WHBECTOP
MOXeT ﬂpMOGpETaTb noanexawmne rocyaapCrBeEHHOMY
KOHTPOJIIO poccm‘/'lcme KoMnaHun 6e3 Kaknx-nmbo npeaBsa-
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PUTENbHbIX COrMacoBaHuUii C roCyAapCTBEHHbIMM OpraHaMu.
O6beM akuMii, KOTOpble MHOCTPaHHbLIM MHBECTOPaM paspe-
WweHo npuobpeTatb 6e3 Kakux-mMbo npeaBapuUTENbHbIX
cornacoBaHuid, yeenuueH ¢ 10 go 25 %.

®epepanbHbIM 3aKOHOM OT 16 Hos6ps 2011 roga ucknoya-
eTcs Takke TpeboBaHMe O npeaBapuTENbHOM COr/lacoBa-
HMM HEKOTOPbIX APYrMX BUAOB CAENOK.

B uyactHocT, He TpebyeTcs npeaBapuTenibHOE COornaco-
BaHWE CAENOK, B KOTOPbIX Y4YaCTBYIOT MeXAyHapoAHble
(pMHaHCOBblE OpraHu3auuu, CO34aHHble B COOTBETCTBUU
C MeXAyHapoAHbIMU [0roBOpaMu, YYacTHUKOM KOTOPbIX
aBnsetca PO, unn mexayHapoaHble (MHaHCOBblE OpraHu-
3aumMu, € KOTopbIMU PO 3aknioumna MexayHapoaHble [oro-
BOpbl. [epeyeHb yKasaHHbIX (MHAHCOBbLIX OpraHW3aLmi
yTBepxaaetcs MNpaButensctsom PO,

Cnegyloulee HOBOBBEEHME — 3TO COKpaLleHWE MNepeyHs
XO35IMCTBEHHbIX 06LIECTB, NOMNajaloLLmnx B cepy AencTeus
®epepanbHoro 3akoHa PO «O nopsiake ocyLlecTBieHus
MHOCTPaHHbIX MHBECTULMIN B XO3SIMCTBEHHbIE 06LLECTBa,
uMelolwmMe CTpaTerMdeckoe 3HadeHve nans obecnede-
HUS 060pPOHBI CTpaHbl M 6e30nacHoCTM rocyaapcrea». U3
nepeyHs BWAOB [AeSTENbHOCTM, MWMEWMX CTpaTernye-
CcKoe 3HaudeHue ans obecneyeHnss 06OpPOHbI CTpaHbl U
6e30MacHOCTM  rocyAapcTBa, WCKIOYEHa AesTeNbHOCTb
no 3KCryaTaumMn paavauMOHHBIX MCTOYHMKOB, OCYLLECT-
BsieMasi X03(MCTBEHHbIMKW 06LLECTBaMK B FPaXKAaHCKOM
CeKTOpe 3KOHOMMKW, AS19 KOTOPbIX YKa3aHHas AesTesb-
HOCTb He $SIB/ISIETCS OCHOBHOW. M3 nepeyHs uckntoyeHa
TaKkXke AesaTenbHOCTb 6aHKOB, B YCTaBHOM KanuTane KOTo-
pbiX OTCyTCTBYeT fons Poccuiickon ®epepaumm, cBsisaH-
Hasi C pacrnpoCTpaHeHWeM, TEXHUYECKMM 06CnyXnBaHMEM
WwndpoBanbHbIX CPEeACTB WM MPeaoCTaBleHVEM YCIyr B
obnactv wndpoBaHust MHDOPMaLI.

HosoBBeaeHveM ABNSAETCS TaKxe BK/OYEHUNE
MuHucTepcTBa 060poHbl P® B mpoueaypy COrnacoBaHus
HEKOTOpbIX MPefyCMOTPEHHBIX 3aKOHOM CLENOK.

BblleHa3BaHHblE MONPaBKM K 3aKOHaM BCTYMAKT B CUITY
¢ 18 pekabps 2011 roga.

> Poccna coBeplueHCTBYyeT
YrOo/I0BHO-MpoLeccyanbHoe
3aKOHOAATEeNbCTBO

PomaH 'pomoBoM, Peasib 1 MapTHepbl MockBa

CrneacTBeHHbli  AenapTaMeHT MUHUCTEPCTBA  BHYTPEH-
HUX gen P® no nopyyeHuio npesvgeHta PO [Amutpus
MenBeneBa HanpaBui B NPaBOBOW AenapTaMeHT MWHM-
cTepcTtBa  MNPeAsIOKEHUss MO COBEPLUEHCTBOBAHMIO
YrOJIOBHO-MPOLIECCYasnibHOro 3aKkoHoAaTe NbCTBa.
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HekoTopble MHULUMATUBbLI 3KCMEpTbl M aABOKaTbl CYMTALOT
PEBOJIIOLUMOHHBIMM:  MpeanaraeTcs OTMEHUTb  Mpoueay-
Py O3HaKOM/IEHMs1 0OBMHSIEMbIX C MaTepuanamu aena no
OKOHYaHWM paccnefoBaHusi, @ TakKe OTMEHWUTb MHCTUTYT
MOHSITBIX U PACLUMPUTL KPyr CNEACTBEHHbIX AEWCTBUI [0
BO30YXXaeHust aena.

PeBOMIOUMOHHBIM  HOBLLECTBOM B POCCMICKOM npouec-
CyanibHOM MpaKTUKe MOXET CTaTb OTMeHa CT. 217 (o3Ha-
KOM/1IeHMe 06BMHSIEMOrO M €ro 3aliMTHMKa C MaTepuanamm
YrofloBHOTrO Aena) YronoBHO-MpoLeccyanbHOro Koaekca
(YMK) P®. BbiCTynMB C TakOW WMHULMATMBOW, CNeACTBEH-
Hbl1 AenapTaMeHT XO4eT, BO-NMEPBbIX, NUWNTL 0OBUHSIE-
MbIX BO3MOXHOCTW 3aTsirMBaTb MNPOLECC O3HAKOM/IEHMS
Cc penoM. Kpome TOro, B CNeACTBEHHOM AenapTaMeHTe
paccuMTbIBAIOT, YTO B ClyYyae 0A0OpeHWs 3TOM MHMUMa-
TMBbl B cyae 6onee nonHo 6yfeT peanv3oBaH MPUHLMN
COCTSA3aTENbHOCTM CTOPOH. COTPYAHWMKU CNEeACTBEHHOMO
JenapTaMeHTa HaMepeHbl NPeaCTaBNsTh [oKa3aTenbCTBa
1 MaTepuansl fena B Ccyae W, TakuM obpa3oM, nepeaasaTb
[loKa3aTenbCTBa Ha YCMOTpeHWe cyaa.

TaKkxe rocyAapcTBO HaMEPEHO YNPa3aHUTb UHCTUTYT MOHS-
TbIX (NI1LA, KOTOPbIE YYaCTBYIOT B CJIEACTBEHHOM Meponpu-
ATUM U HE3aMHTEPECOBaHbI B Ucxofe Aena). focyaapcTeo
HaMepeHo 3aMeHUTb y4yacTue MOHATLIX BuaeoduKcalmen
CNeACTBEHHOrO AENCTBUS.

KpoMe TOro, rocynapctBo HaMepeHo caenatb 06s3a-
TeMbHbIM MpU NpOBeAEeHUN OOMbLIMHCTBA CNEACTBEHHbIX
[ENCTBMIA — BbIEMOK, 0BbICKOB, OCMOTPOB — MPUCYTCTBUE
aABOKAaTOB UM NO6bIX APYrUX 3aKOHHBIX MPeACcTaBUTENEN,
HanpuMep OPUCTOB OpraHu3aumii. 3To byaeT Mcnonb3oBa-
HO B KayecTBe AOMOSIHEHUS K BUAEObUK AL,

Ewe oaHa HoBauusi OT ClEACTBEHHOro AenapTaMeHTa
npeanosnaraeT pacluMpuTb Kpyr AENCTBUM A0 BO3byxae-
HWS YrofIoBHOrO Aena. B yacTtHocTh, B BeAOMCTBE npeana-
ratoT 3akpenuTb B YIK npaBo cneposatens npoBOAUTb A0
BO36Y)XAEHUS YrO/IOBHOrO Aiefia A0MNpocC CBUAETeNe. 370
MOXET ObITb aKTyanbHO B MEPBYO o4epeab Npv paccneano-
BaHUM 3KOHOMUYECKUX MPECTYMNIEHUNA.

B HacTosillee BpeMsi onpoc CBMAETENEN OCYLLECTBSET-
Cs 00 BO36YyXXAeHWs YronoBHOro Aena, 3aTeM B paMkax
PacCMOTPEHMSI YTONIOBHOMO Aiena OCyLUECTBASETCS A0NPOC,
a 3aTeM CBMAETENb AO/MKEH MOATBEPAUTL CBOM MOKA3aHMs
B cyge. CnepgoBaTeny HaMepeHbl COKPATUTb XOTS Bbl 0AHO
aybnupytollee 3BeHO.

B aaBOKaTCKMX Kpyrax OTHOLWEHWe K WHUUMaTMBaM
npes3vaeHTa U CUIOBUKOB MPAKTUYECKM OAHO3HAYHOe.
Bce OHM KaTeropuyeckn MNpoOTMB OTMeHbl cT. 217 YIIK,
CYMTas [OAHHYIO WHUUMATMBY YLIEM/IEHWMEM nMpaB Ha
3aWwmTy. Maeto OTMeHbl MHCTUTYTa MOHATBLIX U paclmpe-
HWUS NpaB cnefosBaTenst 60NbLUIMHCTBO FOPUCTOB M 3KCMep-
TOB CYMTAIOT 34PaBOMN.

Poccna yBennumBaeT 1 yCUnNnBaeT
NOJIHOMO4UA CYD,E6HbIX NMpUCTaBoOB

PomaH MpomoBoW 1 MpuHa EpMakoBa,
Pennb v MNapTHepbl MockBa

23 Hosibps 2011 ropga BHeceHbl nonpasku B denepanb-
Hble 3aKoHbl Poccuun, KOTopble perynvpyroT AesaTenbHOCTb
cynebHbIX NpUCTaBoB.

MonpaBKM KacaloTcs paclMpeHusi ob6beMa MOSHOMOYUIA
cynebHbIX MPUCTaABOB MNPU OCYLLECTBNEHUM UMK MOWUCKA
[OJDKHMKOB, MOUCK pebeHka Mo UCMOSIHUTENIbHOMY [OKY-
MeHTY, coaepxallemy TpebosaHne 06 oTobpaHum pebeHka.

B HacTosiwlee BpeMms cyaebHble MNpUCTaBbl, KOTOpble
obecrneymBaloT, B TOM 4ucre, MPUHYAUTENbHbIA MPUBOA
OTBETYMKA B CyA WM MOMCK SMLA, CKpbIBatoLlerocs ot
OpraHoB [O3HaHWs, CNeACTBMS WM Cypa, He obnagatot
npaBamMu MO 3aAepXXaHWio TakuX MU ANs UX AasibHei-
Wwer nepepaun nonvumu. lMocne BCTYNNeHUs MonpaBok
B CMNy rNaBHbIM cyaebHbIil npuctaB PO, rnaBHbIM cyaeb-
Hbl1 NpucTaB cybbekTa PO, ctapwuii cyaebHbl npuctas
6yayT HageneHbl NPaBOM OCYLUECTB/STb PO3bICK OTBETYM-
Ka Mo rpaXxaaHCKOMy Aeny Ha OCHOBaHMM CyaebHOro akTa,
3afepXuBaTb ero, nepefasaTb NOAMLMM M 0becreynBaTh
TaK Ha3blBaeMblii MPUHYAUTENbHLIA NPUBOA OTBETYMKA
B cyd. Takke yKasaHHble JO/HKHOCTHbIE NL@ MOJTyYnu
NpaBo 06bSBNATL PO3bICK AO/HKHUKA MO UCTIONHUTESTbBHOMY
[IOKYMEHTY, pO3bICK €ro MMyLLECTBA UM po3bick pebeHka
Nno UCMOSIHUTENBHOMY AOKYMEHTY, coaepyaluemy Tpebosa-
Hue 06 oTo6paHMK pebeHKa, U MPaBO Ha OCYLUECTB/IEHWE
TaKoro po3sbicka.

MoMMMO 3Toro, cyaebHble MpUCTaBbl MOAYYMSIN AOMOSHU-
TeNbHble MpaBa Ans Ao6blBaHUS SIMYHOM MHGOpPMauMK o
[OKHMKaX. Tak cyae6Hble NPUCTaBbI-UCTIONHUTENN UMEIOT
npaBo A0CTyNa K MHGOpMaLMM, NOUCKOM KOTOPOW 3aHUMa-
eTcsl 610po KpeaUTHbIX UCTOPWIA, @ TaKkke K cBeAeHWsM 06
aKTax rpakaaHCKOro COCTOSIHUSI.

KpoMe TOro, MpuHSTbIA 3aKOH paspeliaeT npuBeKaTb
YaCTHbIX JETEKTUBOB A/St MOMCKA JO/KHMKA — Ha MaTHOM
OCHOBE, Ha OCHOBAHMM AOrOBOPA C B3biCKATENEM.

3aKOH TakXKe BBOAMT HOPMbI, KOTOpble 0653bIBalOT KpeauT-
HYIO OpraHu3aumio, OCYLLECTBNSIOWYO 06CNyXMBaHWeE
CYETOB [AO/MKHUKA, HE3aMe/IMTENbHO WCMONHATL Tpebo-
BaHWS1 UCTIONTHUTESTbHBIX AOKYMEHTOB O B3bICKAHWUN [EHEX-
HbIX CPEACTB U B TEUYEHWE TpexX AHel MHdopMMpoBaTb 06
3TOM B3bICKaTeNs UM CyAe6HOro NpUCTaBa-MUCNoTHUTENS.

OOHOBPEMEHHO C 3TMM B YrONOBHbIM KOAEKC BHOCATCA
MonpaBKM, COrflacHO KOTOPbIM [AO/MKHUK HECET YrosioB-
HYI0O OTBETCTBEHHOCTb, €C/IM OH YyKasan B JAeksiapaumu,
NMpeaoCcTaB/iEHHOW  Cyae6HOMY  MPUCTaBY-MCTIONHUTENIO,
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3aBelOMO JIOXHble€ CBeAEeHMsI O CBOEM WMYLLECTBEHHOM
NOMIOXEHNM UK BoobLLE YKIOHWICS OT NpeAoCTaB/eHus
TaKoW MHOpMaLMKU. 3a AaHHOe MpPECTyrsieHne npeaycma-
TpMBAETCs HakasaHue B Buae wrpada B pasmepe 100 000
py6nei unm obssatenbHble paboTbl NPOACIKUTENBHOCTHIO
180 vacos.

YKazaHHble MOJIOXKEHUS BCTYNalT B cuiy € 1 gHBaps
2012 ropa.
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PomaH pomoBoi
Ansokat (Poccust)
TenedoH: +7(495)933 51 20
2n. noyta: roman.gromovoj@roedl.pro

> OTBETCTBEHHOCTb
Compliance-ynonHoMo4eHHoOro
MO POCCUICKOMY 3aKOHOAATENbCTBY

CebactuaH IpHcT, Peanb 1 MapTHepbl MockBa

Oco3HaHMe HeobxoAMMOCTM  KOHTponss B  obnactu
Compliance B Poccun nocTosiHHO pacteT. OgHako cTaTyc
Compliance-ynofHOMOYEHHOr0 B POCCUICKOM  3aKO-
HoAaTenbCTBE [0 CUX MNOp He YyperynvpoBaH [OSX-
HbiM 0b6pa3oM. [pexpae Bcero, 370 06bLACHAETCS TeM,
UYTO 3aKOHOAATENbCTBO MpeaycMaTpuBaeT  AO/MKHOCTb
Compliance-ynosHOMOYEHHOrO B KayecTBe 06s13aTeNbHOM
TONbKO AN (DUHAHCOBbIX YupexaeHui. CylleCTBEHHbIN
War Brnepes B OTHOLEHWW OMMCAHUS TpeboBaHUA K
pomkHoctn Compliance-ynosHOMOYEHHOMY, @ TakxXe ero
npaBaM M 06si3aHHOCTAM, 6bln caenaH depepanbHOM
cnyx60i no duHaHCoBbIM pbiHKaM Poccumn (GCOP): 21
mMapTta 2006 roga Bctynun B cuny npukas N2 06-29 «06
yTBEpXAEHUN T[loNoXeHUss O BHYTPEHHEM KOHTpoOne
NpoeccMoHanbHOr0 y4YacTHMKA pblHKA LUEeHHbIX Gymar»
(nanee — Mpuka3 N206-29).

0O6s13aHHOCTM Compliance-ynoJIHOMOYEeHHOro

OcHoBHOM 06s13aHHOCTBIO  Compliance-ynonHoMo4YeHHOro
SIBNSIETCS KOHTPOSIb Hajl COBM0AEHMEM 3aKOHOAATEbCTBA
Poccuiickoii ®egepaumn, a Takke HOPMaTMBHBIX aKTOB U
NpaBu/l BHYTPEHHEro pacnopsiika KoMnaHuu. OCHOBHOM
3afgauen Compliance-yrnosHOMOYEHHOrO SIBASIETCS  yCTa-
HoBneHne (HaKTOB HECOB/OAEHNUsI  FOCYAapCTBEHHOIO

Rodl & Partner

Bbinyck siHBapb/deBpans 2012

3aKOHOAATENbCTBA WM MpaBWSl BHYTPEHHEro pacropsia-
Ka KOMMaHWW. B cnyvasix ycTaHOBMEHWsI NOAOGHbIX Hapy-
weHnin  Compliance-ynosHOMOYEHHbIN  [AO/MKEH  Hesa-
MEeANNTENbHO COCTaBUTb COOTBETCTBYIOWMIA OT4YeT. Ecnm
Compliance-ynosiHOMOYEHHbI He COCTaBNSIET OTYET WK
[enaeT 3TO HECBOEBPEMEHHO, OH HECET COOTBETCTBYO-
LYl OTBETCTBEHHOCTb. Kakoro BMAa M B KakoM o06be-
Me TpeaycMOTpeHa OTBETCTBEHHOCTb AN Compliance-
YMNO/THOMOYEHHOr 0, NPEACTABIEHO HUXKE.

OTBETCTBEHHOCTb N0 TPYAOBOMY 3aKOHOAATE/IbCTBY

Mpukaz N2 06-29 ycTtaHaBnMBaeT, YTO COrfacHoO Tpyado-
BOMY  3aKkoHojaTenbctBy  Poccuitickon — depepauum
Compliance-ynonHOMOYEeHHbIN SBNSeTCs paboTHUKOM. B
CBSI3W C 3TUM OH MOANEXUT ANCUMMNIMHAPHON OTBETCTBEH-
HOCTM, KOTOpasi nMpefycMaTpyBaeTCs B TpeX Creaytowmx
BMAax: 3aMeyvaHue, BbIrOBOpP W yBONbHeHue. OH HeceT
OTBETCTBEHHOCTb, €C/IN N0 COBCTBEHHOW BMHE HEe BbIMOJ-
HSIET CBOMX TPYAOBbIX 0653aHHOCTEN WU BLIMONHAET MX
HeHaanexawmm obpasom.

Kpome TOro, nosuums Compliance-ynosHOMOYEHHOro
ABNSieTCS  He3aBUCMMOW. KOHTponb Haa  AesiTesibHo-
CTblO Compliance-ynosHOMOYEeHHOro ocyLiecTsnsieT
CoBeT aupektopoB (HabntogaTenbHblid coBeT) UHaH-
COBOro yupexaeHusi. Takum obpasomM, Compliance-
YNOSIHOMOYEHHbI  MOXET OblTb MpUBNEYEH K OTBET-
CTBEHHOCTV TONbKO MO PpELIEHNIO [aHHOrO opraHa. B
Crlyyae BbIHECEHWS AMCLMMIMHApHOro wrpada A0MKHbI
YUUTBIBaTbCA CMOCOD COBEPLUEHMSI U CTEMEHb CIIOXHOCTM
npecTynfeHnsi, a Takke 0b6CTosATenbCTBa, NpU KOTOPbIX
6bl10  COBeplleHO npecTynneHwve. Bug avcumnavHap-
HOW OTBeTCTBEHHOCTU onpeaensieTr COBET AMPEKTOPOB
(HabntogaTenbHblii COBET).

AAMMHUCTpPaTUBHAsA OTBETCTBEHHOCTb

MHble BO3MOXHOCTW MPUB/IEYEHUS] K OTBETCTBEHHOCTM
npeaycMOTpeHbl B paMKax aAMMHUCTPATUBHbLIX MPaBoOT-
HOLLIEHMI, KOTOpbIe perynupytoTcs KogekcoM agMUMHUCTpa-
TUBHbIX NpaBoHapyLLeHnii Poccuiickoin ®epepaumnm (KoA).

MpuBneYeHne K aAMMHUCTPATMBHOW OTBETCTBEHHOCTM
BO3MOXKHO, €CiM B cdepe opraHusaumMn u/wunm peanvsa-
LN BHYTPEHHEro KOHTPONS He cOBnioaaroTCs NOOXKEHNS
[ENCTBYIOLLEro 3akoHoAaTeNbCTBa. ITO PacnpoCTpaHsieT-
Csl Ha N1u, YbMi aencteua (Mnn 6e3neicTene) NpuBenn K
TOMY, YTO MHMOpMaums, Heobxoanmas anst 0693aTeNbHOro
KOHTpONS, He 6blna npefocTaBneHa unm 6blla NpeaocTaBs-
NleHa He B nonHoM obbeme. OTBETCTBEHHOCTb B CBSA3M C
BbilLeyKa3aHHbIM 3aK/04YaeTCcs B BbIHECEHMM Mpeaynpe-
XOeHns unm TpeboBaHWM ynnaaTbl aAMUHUCTPATUBHOIO
wrpada B pa3Mepe Ao 50 000 pybneit (okono 1250 eBpo).
HoBasi pepakums ct. 15.27 KoAll yxxecTtouyaeT TpeboBaHus
K KBanM@WUKauMn COTPYAHWKOB, KOTOPblE OTBETCTBEHHbI
3a cobnogeHne nNpaBua BHYTPEHHErO KOHTPOSS B (MHaH-
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COBbIX YyypexaeHuax (K TakKOBbIM, HanpuMmep, OTHOCUTCS
Compliance-ynonHoMouYeHHbI). TakMM 06pa3oM, coTpya-
HMKW He COOTBETCTBYIOT TpeboBaHMsSIM K KBanuduka-
UMM B TOM Cfyyae, eciv umu 6bin coBepLUleHbl aAMUHK-
CTpaTMBHblE NpaBOHapylUeHUss B 061acTM MHAHCOBOM
[eaTeNlbHOCTY, HanoroobnoXeHss UM pbliHKa LEHHbIX
bymar v Takue COTPYAHWKWM ObiNn NpuBNEYeHbl K OTBET-
CTBEHHOCTWU. B COOTBETCTBMM C 3TUM MPUMEHEHUE CaHK-
LM, NpeaycMOTPEeHHbIX cT. 15.27 KoAll, npMBoauT K ToMy,
4YTO TaKue COTPYAHWKU AOSMKHbI ObITb YBOMEHbl U B Aanb-
HelMLeM He MMEIOT NpaBa OCYLLECTBNSTb AeATENbHOCTb B
JaHHoN obnactn. OaHaKO AaHHbIA BUA OTBETCTBEHHOCTM
npefycMoTpeH Tonbko Ans Compliance-ynonHOMOYEHHBbIX,
KOTOpble OCYLLEeCTBASIOT CBOK AesATeNbHOCTb B (UHaH-
CoBbIX yupexpaeHusix. Ha Compliance-ynonHOMOYEHHbIX
KOMMNaHW, He CBA3aHHbIX C (PUHAHCOBON AEATENbHOCTbIO,
[aHHas Mepa He pacrnpocTpaHseTcs.

Kpome Toro, Compliance-ynosHOMOYEHHbI MOXET HECTM
OTBETCTBEHHOCTb 3a HENpaBOMEpPHOEe packpbiTMe MHGOP-
MauuM, TaK KaK Ha Hero BO3/0XeHa 0653aHHOCTb MO
COBNOAEHNI0  KOMMEpPYeCKon TaWHbl. MacwTabbl OTBET-
CTBEHHOCTW perynvpyloTcs no-pasHomy. Jluua, He sBnsio-
Lmecs AO/MKHOCTHBIMWU, HEeCyT OTBETCTBEHHOCTb B BuUAe
wrpaca B pasmepe Ao 1.000 py6neli (npumepHo 25 eBpo),
a [OO/MKHOCTHble NMua — B pasmepe ao 5.000 py6nei
(npumepHo 125 eBpo). B TakoM criyvae BO3HWMKAET pe30H-
HbI Bompoc, siensieTcst v Compliance-ynonHOMOYeHHbIM
LOMKHOCTHBIM NnuoM. CornacHo KoAl Ao/mKHOCTHOe NnLo
NOANEXNUT aAMUHUCTPATUBHOM OTBETCTBEHHOCTM, €C/M
OHO COBepLUaeT MpaBOHapyLUeHWe, CBS3aHHOe C HeMcnorn-
HEHWEM WM HEHaANeXalMM WCMOSTHEHWEM CBOMX [AOK-
HOCTHbIX 06s3aHHOCTEN. [JOMKHOCTHOE MU0 TaKKe sB/si-
€TCS NNLIOM, OCYLLECTBASIOWMM (DYHKUMM NpeacTaBuTens
B1IaCTW, TO eCTb HafeNeHHOe B YCTaHOB/IEHHOM 3aKOHOM
nopsiike pacrnopsiAUTeNbHbIMU  MOSIHOMOUMSIMA B OTHO-
LEHUN NIULL, HE HAXOASLMXCS B CyXebHOW 3aBUCMMOCTM
OT Hero. B cBa3u ¢ atum lpuka3 N2 06-29 ycraHaenvBea-
eT, yto Compliance-ynonHOMOYEHHbIN SBASIETCS 3aMeCcTu-
TeneMm ynpasnsowero B GUHAHCOBOM YUPEXAEHUN N BCE
YKa3aHWsl, KOTOpble OH AAeT Ha OCHOBaHWM BO3/IOXKEHHbIX
Ha HEero MosHOMOYMiA, 06si3aTenbHbl AN UCMOSHEHMS.
3TO cBMAETENbCTBYET B nonb3y Toro, 4to Compliance-
YMOSIHOMOYEHHbIA ~ SIBNSIETCS  AO/HKHOCTHBIM - JIMLIOM B
cMbicne KoAl u, TakuM 06pa3oM, K HEMY MPUMEHSIHOTCS
Mepbl 60/1ee XeCTKOW OTBETCTBEHHOCTM MO CPaBHEHMIO C
0ObIYHBIMM COTPYAHWKAaMKU. BMecTe C TeM yunTbIBAOTCS U
Lpyrvie HapylleHusl, M0 KOTOpbIM HECyT OTBETCTBEHHOCTb
TONBbKO AO/MKHOCTHbIE NMUa (HanpuMep, HeMpuHSATUE Mep,
NpeayCcMOTPEHHbIX A1S YCTPaHEHUS! OCHOBaHUA U 06CTOSI-
TENbCTB, KOTOPblE NPUBENYM K YLLUEMIEHUIO NPaBa).

YrosnosHas OTBETCTBEHHOCTb
Kpome Toro, ansi Compliance-ynonHoOMO4YeHHOro npeaycmo-

TPeHa W YronoBHasi OTBETCTBEHHOCTb. OCHOBHblE Hapylue-
HUsl, KOTOPble TECHO CBSA3aHbl C Ao/mkHOCTb0 Compliance-

YMOJTHOMOYEHHOr0, — 3TO 3KOHOMMUYECKWUE MPECTYMN/IEHUS.
B yacTHOCTM, K/IlOYEBOE 3HAYEHWE MMEIOT Takue MpecTy-
NMEeHNsl, KaK «OTMbIBaHWE AEHer», HernpaBOMEpHOe Mosy-
YeHVe M pacKpbIThe MHGOPMaLMK, KOTopas NpeacTaBnseT
co60l1 KOMMEPYECKYI0, HaNOroBYyto UM 6aHKOBCKYHO TaliHy,
NPOTMBO3aKOHHOE WCMOJb30BaHNE MHCANAEPCKOW MHGOp-
MaLmMW, a TaKKe B3ATOUYHUYECTBO.

BbiBOA

B Hactosiwee Bpemsi Compliance-ynonHOMOYeHHbI HeceT
OTBETCTBEHHOCTb TOMLKO MO OOWWM MpaBwriaM, KoTopble
[eViCTBYIOT Takoke B OTHOLLEHWM APYTVX COTPYAHMKOB. [lo HacTo-
SILLEero MOMeHTa ellle He 6bl10 BbIHECEHO HY OAHOrO CyAebHOro
peLLeHms, KoTopoe Bbl YKasblBaso Ha To, kakoi obbeM 0bsi3aH-
HocTe umeet Compliance-ynoHOMOUEHHbIN 1 B KakvX Crydasix
npYMeHsieTcs 0bLLast OTBETCTBEHHOCTb COTPYAHUKOB.

OOHako AaXe eciM Ha HacTOSIMIA MOMEHT AO/MKHOCTb
Compliance-yrnosHOMOYEHHOr0 B POCCUMIACKMX KOMMaHM-
X He SBNseTcs 0bs3aTenlbHOW, CneayeT WCXoauTb U3
Toro, 4to koHuenuusi «Compliance-ynonHoMo4eHHOro»
MOCTENEHHO MoJyYyaeT Bce 60/ibliee pacnpocTpaHeHue W
CO BPEMEHEM MOXET 6blTb MHTErpMpPOBaHa B POCCUIACKYIO
NpaBoBYIO CUCTEMY.

KoHTakTHOE nuuyo
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CebactuaH SpHCT
Apgokat (lFepmaHus)
TenedoH: +7(495) 933 51 20
1. noyTa: sebastian.ernst@roedl.pro

> Hanorosasa aeknapaumsa Ha goxoabl
dunsnyeckoro nuua 3a 2011 roa

JNleonng AumaHT, Pegnb v MNapTHepbl MockBa

[oxoabl (U3NYEeCKUX NnL, MOSyYeHHble OT [AesiTesbHO-
CTW Ha TeppuTopun Poccuitckoin depepaumn, obnaratotcs
Ha/IoroM Ha AoXoAbl U3NYECKMX SIULL.

HanoronnatenblmMkoM SBASIETCA Kak q)MBVI‘-IeCKoe anudo,
TaK U MHﬂMBMﬂyaﬂbeIVI npeanpuHumatenb. OHW gensarcs
Ha TaK Ha3blBa€MbIX PE3NAEHTOB U HEPE3UAEHTOB.

Ha TeppuTOopun P® OeiCTBYIOT YEThIPE CIeAyOLLMNE CTaBKM
Hanora:



Poccuickmne HOBOCTM MpaBa

> 13 % — ang TaK Ha3blBaeMbIX HASIOrOBbIX Pe3VAEeHTOB;
> 30 % — 4ns Tak Ha3blBaeMbIX Ha/IOroBbIX HEPE3UAEHTOB;
> 9% — ang aMBnaeHaos;

> 35 % — pang pasHoro poga AOXO4OB MO BKajaM B
6aHKaX, CyMM /toBbIX BbIUIPbILLEN U NPU30B, Nonydae-
MbIX B MPOBOAMMBIX KOHKYpCaX, W MpefoCTaBNeHHbIX
npeuMylLectTs (HanpuMep, NpU MOAYYEHUN HANOro-
nnaTenblmkaMn 3aeMHbIX (KpeauTHbIX) CPeacTB Mo
CHMXXEHHOWN MPOLIEHTHOW CTaBKe).

HanorosbiMu pe3uaeHTamMn aBnstoTCs dusnyeckue nuua,
KoTopble paboTanu Ha Tepputopun PO He MeHee 183 aHel
B TeyeHue 12 nocnegHux mecsaues. O6s3aHHOCTUY, CBSA3aH-
Hble C [daHHbIM HanoroBbiM cTaTycoM B Poccuu, MoryT
BO3HMKAaTb KakK ANst rpaxaaH Poccuiickon degepaumnu, Tak
W ANS MIHOCTPaHHbIX rpaxkaiaH.

ObbekTaMy HanoroobnoXxeHust SBASIOTCS AOXOAbl Hano-
roOBblX PE3NAEHTOB KaK Ha TeppuTopum PoCCUIACKOM
Gepepaunn, Tak U 3a ee npegenamu. A 3TO 3HAUUT, UTO
Hanorosble pe3nAeHTbl, KOTopble UMEIT A0X0Abl MOMUMO
TexX, KOTopble AeknapupyloTcsl ux pabotogatenem B Kade-
CTBE HasloroBoro areHTa (B T.4. C MPUMEHEHMEM TaK Ha3bl-
Baemoin ®opmbl 2-HA®DJ1), 0b6s3aHbl AeknapupoBatb WX
camMocCToATeNbHO. HanoroobnoxeHnto He noanexart rpax-
[aHe, npebbiBalolme Ha TeppuTopum PO C Lenbio NoBbi-
LIeHWs1 KBaIMUKaLmMmn Unn MeamuUmMHCKOro obcnefoBaHmsl.

[ns Hepe3naeHToB — U3MYecKuX Nuu, KoTopble pabotanu
Ha TeppuTopun PO MeHee 183 gHelt B TeueHue 12 nocneaHnx
MecsLeB, — 0ObEKTOM HanoroobnoKeHNs SBASIOTCS TOMBKO
[0XOAbl, MOMyYeHHbIe U3 UCTOYHUKOB Ha TeppuTopumn PO.

CpokoM noaauu Hanoroeoii aeknapaumm 3a 2011 roa B Hano-
roBbii1 opraH siBnsietcs 30 anpenst 2012 roga. 310 sIBNsSiETCs
00513aHHOCTBIO ANS NN, Y KOTOPbIX MMEEeTCs Hanoroobna-
raemblii 4OX0Z, C KOTOPOro B TeYeHUe roa He 6bin yaepkaH
Hanor. Ynnarta Hasora Ha Aoxofbl h13NMYeckoro vua AoK-
Ha 6bITb ocyLwecTBneHa Ao 15 niong 2012 roaa.

B nogaye HanoroBoi Aeknapauum HET HeobXoaMMOCTH,
€CNN MM BbIIM MOMYYeHbl TOMbKO A0XOAbl OT POCCUICKMX
WCTOYHMKOB M Hanor Ha Aoxod dusnyeckoro nuua 6Gbin
NOMHOCTbIO yaepxaH paboTogateneM. Poccuiickve opra-
HM3aUMK 0653aHbl HAYUCTISTb, YAEPXKUBATD U NEPEUNCTISTD
B GIOAXET HaMor Ha Aoxoabl UBUYECKMX MWL 33 CBOWX
COTPYAHMKOB. JIMLa, KOTOpbIE MOJTyYatoT AOXOAbl OT UCTOY-
HUKOB 3a py6eXoM, Unv BeayT UHAMBUAYaNbHYIO AesSTeNb-
HOCTb, CAMOCTOSITE/IbHO HECYT OTBETCTBEHHOCTb 3a Nnofady
HasIoroBOW AeKnapaumnn Ha Aoxoabl hUsnYecKoro nvua, a
TaKke 3a UCUMCNIEHNE M yniaTy Hanora.

MHOCTpaHHble rpaXkaaHe MoryT 6biTb MOMHOCTBbIO WK
YaCTMYHO OCBOGOXAEHbI OT YM/aThbl Hajlora Ha [AOXOAb

Rodl & Partner

Bbinyck siHBapb/deBpans 2012

usnyecknx nny B CBOEN CTpaHe MPOUCXOXAEHMS, eCnu
B cornalweHmn o6 usbexaHuu [ABOMHOro Hanorooboxe-
HWUS MW APYroM MEXAYHapOAHOM COr/alleHUn C y4acTMeM
Poccuiickon ®deaepaumn npeaycMOTPeEHO OCBOBOXAEHME
OT ynnaTbl Hanora.

KoMmnanua «Pegnb v napTHepbl» rotoBa NpenocTaBuUTb
CBOM ycnyrn B 06/1aCT HanoroobnoxeHns oxoaos husu-
YecKoro JSiMua, okasaTb MOAAEPXKY MpWU COCTaBfIEHWUM
Ha/IoroBOW Aekiapauum 1 ee nogade B HanOroBbliA OpraH,
a TaKke B COMPOBOXAEHMM MpoLecca A0 CaMoro Monyde-
HUSI COOTBETCTBYIOLLEN HaNOroBOM CrpaBKW, MNOATBEPXAa-
fOLLEN NPAaBOMEPHOCTb MOralleHns 3a0/HKEHHOCTU nepes
HafloroBbIM opraHoM B Poccuiickol degepaunm.

Bonee noapobHyo MHGOpMaumMilo Mo AaHHON Teme Bl
HaigeTe B KHUre «byxranTepckuili yuyeT B Poccuiickoi
depepaunn: npaBwWibHas OLEHKa WMyLlecTBa, (UHaH-
COB M [IOXOAOB», aBTOpaMu KOTOPOM SIBAAKOTCS TaTbsiHa
MoHoBa n AHgpe Lonbl (ayauTop/HanoroBblil KOHCY/b-
TaHT, ynpaBnstowmin napTHep no Poccum/CHI).

v |

KoHTakTHOe nuuyo
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Neonng AvMaHT
AMnnoMUpOBaHHbI SKOHOMUCT
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2n. nouta: leonid.dimant@roedl.pro

> Poccus u LLselnuapusi nepecMoTpenu
cornaweHue 06 nsbexxaHum
[IBOMHOIO Hasoroob10)keHns

[Hapbs MNdaiinep, Peanb v MapTHepbl HiopHGepr

24 ceHTa6ps 2011 roga 6bin1 noanucaH [potokon ©O
BHECEHWUN M3MeHeHuii B CornawleHne mexay Poccuiickol
®epepaumelt n LLseiiuapckoii KoHdbeaepaumelt 06 nsbexa-
HUWM ABOWHOIO HanoroobsioKeHUst B OTHOLUEHUM HanoroB
Ha goxodbl M kKanutan ot 15 Hosbps 1995 ropa (panee —
«CornaweHue»). B cBsA3n ¢ noanucaHuem [lpoTokona o
BHECEHWUMN U3MEHEHWI TakXKe Bbl/1 MPUHAT HOBbIM MPOTOKOJ
k CornalleHuio, SBNSIOLLMIACS ero HEOTbEMIEMOI YacTbio.

MpOTOKO/IOM O BHECEHUWM W3MEHEHWI MPeayCMOTPEeH psia
HOBOBBEZIEHMIN, KOTOPblE MOryT MOBbLICUTL MPUBNEKATESb-
HocTb LlIBeiiLapum Kak Mecta Ans OCYLIEeCTBIEHUS UHBE-
cTvumMin B Poccuio.

11
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Hanoroo6no)xxeHue guBMaeHaoB

Hanor Ha AvBMAeHAbl, BbiMjayYMBaeMble MEHCMOHHbIM
¢doHaaM © UeHTpanbHbIM 6aHKaM 060MX roCcyAapcCTB,
JO/MKeH 6bITb 0TMeHeH. KpoMe Toro, 6b110 YCTaHOBIEHO,
YTO BbIM/IaThl MO MasiM MaeBbIX POHAOB HEABWXXMMOCTU U
MaeBblX MHBECTULMOHHBIX (DOHAOB paccMaTpyBaloOTCA Kak
aveBuaeHabl, ecnu 6onee 50 % poxonos oHAA MOMyYEHO
3a cYeT akuui. B cnydyae ecnim 3a CYET akuMi nosyyeHo
MeHee 50 % poxogoB oHAa, TO Takve BbiMnaTbl paccMma-
TPVBAIOTCS KaK MPOLEHTHI.

TakuM 06pa3oM, NPOTOKOS He CreayeT TEHAEHUMWN NpuUpaB-
HMBaHUSI AOXOAOB OT MaeBblX (DOHAOB HEABMXKMMOCTM K
[oXo4aM OT Mpodaxu umyllecTsa. lpeaplaylume npoTo-
KOJTbl O BHECEHUM U3MEHEHWI, NoANUCcaHHbIe Poccuitckoi
®epnepaumenn (Hanpumep, ¢ Kunpom), HanmpoTvB, npeay-
CMaTPVBaNN MHYIO KBaMUKaLMIO TakMX AOXOAO0B.

MpoueHTbI

MoNOXUTENbHBIM U3MEHEHUEM SIBISIETCS  OCBOBOXAEHME
MPOLIEHTOB OT HaJlora OT MCTOYHMKA. Ha HacToALWMIA MOMEHT
[0MycKaeTcs Nnwb ero cHmkeHne Ao 10 %. [Ans 6aHKoB-
CKMX KpeauToB AEWCTBYET CTaBKa Hanora B pa3Mepe 5 %.

Tenepb Hanor oT UCTOYHMKA ByaeT oTMeHeH. OaHaKo npu
3TOM [enaeTcs OroBopka, 4YTO NMLO, KOTOPOMY Bbina-
UMBAIOTCS MPOLEHTHI, [AO/MKHO 06naaaTh (aKTMYEeCKUM
NMpaBOM Ha MpouUeHTbl (ABnsATbCa b6eHeduumapom). B T0
)Ke BpeMs JaHHOEe MOJIOXKEHME HE OXBaTblBaET WTpadbl 3a
MPOCPOYEHHbIN MNaTeX, Tak Kak OHU HE BXOAST B NMOHATUE
npoLeHToB Ans Lenei CornawleHus.

Takxke 6blN10  yCTaHOBNEHO, monoXeHus craten 10
«OmeBngeHab» u 11  «[poueHTbl» He npensTCTBYIOT
npuMeHeHnio [lorosapvBaloWmMMcs  roCyAapcTBOM  0bLue-
MPUHSTBIX MPaBWN  «HEAOCTaTOYHOM  KanuTanusauum»,
YCTaHOBJIEHHbIX €ro HauuMOHasIbHbIM 3aKOHOAATENbCTBOM
(NpepenbHasi cTaBKa MPOLEHTOB M T.H. NpaBuia «TOHKOW
Kanutanusauum»).

[doxopbl OT peasin3aunm akLuMii KOMMaHWUiA,
MMerLmMxX Ha 6asaHce HeABUKUMOE UMYLLLIECTBO

HanoroobnoxxeHve [OXOAOB OT OTYYXAEHUS T.H. aKUMi
KOMMaHWi, MMetoLMX Ha BanaHce HeABMXMMOE UMYLLECTBO,
Tenepb HaxoAMTCS B KOMMETEHLUMM rocyAapcTBa, B KOTO-
pOM HaxoAMUTCS Takoe UMyLLeCTBO. [laHHOe NpaBuiIo MOXET
KacaTbCs IULLIb KOMMaHWi, y koTopbix 6onee 50 % akTvMBoB
NPsSIMO MM KOCBEHHO COCTOMUT M3 HEABVXMMOMO MMYLLECTBA.
[aHHOe nonoxeHue nO3BONSIET rOCYAApPCTBY, Ha Teppwu-
TOPUM KOTOPOr0 HAaxoaMTCs MMYLLECTBO, Tenepb obnaratb
Ha/loroM [OXoAbl OT MPOAAXM Takux akumi. Heobxoammo
0obpaTWTb BHMMaHME Ha TO, 4YTO HOpMa cchopMyInpoBa-
Ha OYeHb LUMPOKO M COrMacHO (hopMynMpOBKE OXBAaTbIBAET
JaXe [ONN y4acTusi B MHOCTPaHHbIX KOMMNaHusX. OaHako B

pOCCVIl)'ICKOM HasIoroBOM 3aKOHOAATESILCTBE HAa HACTOSALLMIA
MOMEHT OTCYTCTBYIOT HOPMbI, YCTaHaB/IMBatoLWMeE MopsaaoK
HanoroobnoXeHUst Takmnx onepaum‘/'l No npoaaxe.

OnHaKo AaHHOE MosioKeHue He 6yAeT NPUMEHSATLCA K cneay-
IOLLIEro pofia A0XoAaM, MosyYeHHbIM OT OTUYXKAEHWUS aKLIMIA:

KOTMPYIOLIMXCA Ha NPU3HaHHONM (hOHA0BOKN BUpXxe 1nn

KoMnaHuK, 6onee 50 % aKTUBOB KOTOPON COCTOMUT M3
HeABMXMMOro MMYLLECTBA, UCMOJSIb3YEMOr0o Kak MecTo
BEAEHUS €ee npeanpuHUMATENbCKON AesATeNbHOCTU.
[aHHOoe nonoXeHue SBNSIETCS HOBbLIM ANS  COrna-
leHUA 06 M3bexxaHun ABOMHOrO HanoroobroXeHus,
3akJIloYeHHbIX Poccuiickoin depepaumeit. Takum obpa-
30M, Hanoroobn0XeHnto rnaBHbIM 06pa3oM noanexar
[0X0Abl OT OTUYXKAEHMS aKLIMIN KOMMNaHWUI, BNaaeoLwmx
HEABMXXMMOCTbIO B KayeCTBE <«MAaCCUMBHbIX» WHBECTU-
UMiA. DTO 3HAUMT, YTO AOXOAbl OT OTUYXKAEHMS aKLMI
KOMMaHWM, BRaAelolmx HeBUXMMOCTbIO, HO aKTUBHO
MCMONb3YIOLIMX ee B CBOEW XO3AWCTBEHHOMN AesiTeNb-
HOCTW, He AO0/HKHbI CYMTATbCS AOXOAOM OT OTvyXzae-
HUS UMYLLECTBa, MOANEXaWMM HanorooboXeHuto
B rOCyAapcTBe, rAe HaxoAuTCs Takoe MMyLecTBo. B
TaKOM CJlyyae MpaBO Ha HanoroobsoXxeHue AO0SIKHO
nMeTb TO [loroBapvBatoLleecs rocyaapcTBo, B KOTO-
poOM HaxoauTca npogasel umywectsa (n. 3 cT. 13
CornalueHus).

O6MeH nHdopMaumnen

BaxkHblM ~ HOBOBBeAEHVEM  SBASIETCS  JOMOSIHEHME
CornalleHus Mexay rocyaapcreamm nonoxeHuns o6 obme-
He wuHdopmaumelt. MNpeaycmaTpuBaeTcss 06MeH WHMOpP-
Maumei no nokpbiBaeMbiM CornalleHMeM HanoraMm U no
Hanory Ha [ob6aBfeHHyl CTOMMOCTb. B uenom nonoxe-
Hue 06 o6bMeHe WHdopMaLMeli COOTBETCTBYET TEKCTY
MogaenbHo KOHBeHUMM OpraHusauuMM 3KOHOMWUYECKO-
ro cotpyaHudectsa u passutua (O3CP). OgHako B Hero
6b1/10 BHECEHO BaXKHOe AOMOsHeHue: [JoroBapumBatoLLeecs
rocyfapcTBO He BrpaBe OTKasaTb B MpefoCTaBeHun
MH@OPMaUMM TOMBKO MWL Ha TOM OCHOBAaHWM, 4TO
Takol uHdopMaumen pacrionaraeT 6aHK, VMHasi KpeauT-
Hasi opraHv3auusi, HOMUHaNbHbIA AepXaTenb, areHT Wu
AOBEPUTENbHBIN YNPaBASOWNIA UK YTO Takasi HdopMa-
UM OTHOCMTCS K MpaBaM BadeHus KakMM-nbo nuLomM.
[aHHOe yTouHeHMe CBUAETENbCTBYET O MpUBELEHNM
HopM CornalleHus B COOTBETCTBUM CO cTaHaapTamu O3CP
M 0 TOM, YTo 6aHKOBCKasi TalHa He MOXeT MMeTb abco-
NIOTHBIN XapakTep.

Takke B MPOTOKOSIE OroBapvBalOTCS OFpaHUYeHust Mo
0bmeHy uHdbopMaumelt Mexay ABYMsi roCyAapcTBaMu: B
YaCTHOCTK, 3anpeLleHbl 3anpocbl C/yYaHOro XapakTe-
pa (7.H. “fishing expeditions”) munu 3anpoc nHdopmaumu,
OTHOCMMOCTb KOTOPOM K HasIoroBOM OTBETCTBEHHOCTM
orpeaenieHHOro NnLa MasnioBeposiTHa.
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“Treaty shopping”

Take 6blIM MNpeanpuHATbBl Mepbl NPOTMB  3/10ynoTpe-
6neHus Hopmamu Cornawenus (T.H. “treaty shopping”).
MonoxeHus cratenn 10 «AuBuaeHabi», 11 «MpoLUeHTbI» U
12 «[loxoabl OT aBTOPCKWUX NpaB W SIULEH3UN» He npuMme-
HAIOTCS B OTHOLUEHWN NtobbIX AMBUAEHAOB, NMPOLIEHTOB UK
[OXOA0B OT aBTOPCKUX NPaB W NULEH3WI, BbIMSIAYeHHbIX B
paMKax MOACTaBHOM CXEMbl WM KaK ee COCTaBHash YacTb.
TepMUH «MoACTaBHas Cxema» O3HayaeT TpaHCaKuuio Wn
Ceputo  TpaHCaKUMiA, OCYLLECTBNEHHbIX TakuM 06pa3oM,
4YTO pe3naeHT AO0roBapuBaKOLLErocs rocyaapcrsa, WUMero-
WM NpaBO Ha NbroThbl, MPeaoCTaBAsieMble HACTOSALLMM
CornawleHneM, M nosyyarolwmin AOX04 OT WCTOYHMKOB B
[pyroM [0roBapuBaloLLEMCS FOCYAapCTBe, BbiMiaynBaeT
NpsIMO WM KOCBEHHO BECb WM MOYTM BeCb A0X0A4 ApYro-
My N1Uy, KOTOpOEe He SBNSeTCs Pe3naeHTOM HW OAHOro
M3 [OroBapuBaloLLMXCA rocyAapCTB M KOTOPOe B cllyyae
NonyYyeHnst Takoro AOXOAa HanpsiMyk M3 Apyroro [orosa-
pviBatoLLerocs rocyaapcrea He uMeno bl npasa Ha NbroThbl
B OTHOLLUEHWM 3TOro BMAa AoXoaa.

CornacHo HoBbIM MOMOXeHKsIM B CornalleHnn 6bi10 YeTKo
YCTaHOBNEHO, UTO AOKYMEHTbI, MOATBEPXXAAIOWME pE3M-
AEHTCTBO, He TpebyloT MpOCTaBfieHUs anocTus. Kpome
TOro, AO/MKHbI 6bITb HAYATHI MEPEroBOPbI O MOMOXKEHUM 06
apbuTpaxe, ecnm Poccuiickas deaepaums 3aKIOUnT ero C
KaKMM-1IM60 MHBIM FOCylapCTBOM.

MpOTOKON O BHECEHUWM MU3MEHEHWI BCTYNWUT B CUY Nocie
ero patuduvkaumm napnamMeHTamMum obemx rocypapcrs. B
Lie/IOM OH AO/MKEH MPUMEHATLCS C Hayana KaneHAapHOro
roga, Crneaytowero 3a rofoM ero BCTYM/eHUsl B cuy. Mol
npeanonaraeM, 4to B 2011 rogy BHyTpUrocyaapCTBeHHble
npoueaypbl elwe He 6yayT 3aBeplueHbl. B cBA3u c 3TuM,
MpoToKon fo/mKeH BCTYNUTbL B cuy B Havane 2013 roga.

KoHTakTHOE nuuyo
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[Hapbs Mdarinep

Hanorosblin koHcynbTaHT (Poccust), anBokaT (Poccus)
TenedoH: +49 (911) 91 93-0

2n. noyta: daria.pfeiler@roedl.de
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> YCTaHOB/IEH NOPSAAOK OCYLLECTB/IEHUS
AEATENBHOCTU MO CTPaxoBaHUIO
SKCMOPTHbIX KPEANTOB U MHBeCTVILI,VIl\/’I

MaTtpuk Monut 1 AmaHa MapduubiHa,
Pepnb v MNapTHepbl MockBa

B npeabiaywem Bbinycke Newsletter mMbl yre coobiann o6
U3MEHEHUsIX B HaNoroobnoXXeHUN CTPaxoBaHWs 3KCMOPTHbIX
KpeauToB M O CO3AaHWMM FOCyAAPCTBEHHOW Kopropaumei
BHeluskoHoMbaHK (panee Takke «B3B») OTKPLITOrO akuuo-
HepHOro obLuecTsa — AreHTCTBa MO CTPaxXOBAHMIO SKCMOPTHBIX
KpeamuToB M MHBECTULMIA OT NpearpuHUMAaTENbCKUX U Non-
TUUECKMX pUCKOB (Aanee Takxke «06LiecTBo», «JKCAP»).

B okTa6pe 2011 roga O6wectBo 66110 3aperncTpMpoBaHo
®epnepanbHoit Hanoroeol cyx6oi P®. Ero ycTaBHbIN kanu-
Tan coctasnset 30 MmunnvapaoB py6nei. Bosrnasun opra-
HM3aumio 3amectutenb npeaceaatens B3ba Metp ®paakos.
22 Hosibps 2011 ropa [MMpasutensctBo (loctaHoBneHue
MpasutensctBa PO ot 22 Hosi6ps 2011 roga N2 964 «O
nopsiike OCYLLEeCTBNEHUsI AeSTENbHOCTU M0 CTPaxoBaHUI0
3KCMOPTHbIX KPeaMTOB W WHBECTUUMI OT npeanpuHUMa-
TENbCKUX U MOMUTUYECKUX PUCKOB») YTBEPAMSIO Mnpasuna
OCYLLECTBIEHNUS AesATeNbHOCTU MO CTPaxOBaHMUIO 3KCMopT-
HbIX KpeauTOB M MHBECTMLMIA OT NpeanpUHUMATENBCKUX U
NOMIMTUYECKNX PUCKOB, B TOM YMC/e AeATeNbHOCTU Mo CTpa-
XOBaHWIO M nepecTpaxoBaHuio (aanee Takke «[paBuna»).
[laHHbIi HOPMATMBHBIN aKT yCTaHaB/IMBaET:

> TPE6OBaHMﬂ K npaBuiaM CTpaxoBaHus,;

> TpeboBaHus K obecrneyeHuo hMHAHCOBOW YCTOMYMBO-
CTK 06LLEeCTBa;

> TpeboBaHWs K AeSTENbHOCTY O6LLECTBA B CBA3M C MPEA0CTaB-
NEeHneM eMy (hVMHaAHCOBOW MOAAEPXKKM BHELLSKOHOMGAHKa,
a TaKkKe roCyAapCTBEHHON NOMAEPXKKM;

> MOpsSiAOK U OPMbl OCYLLECTB/IEHWUS KOHTPOSsl Haa
JesTeNbHOCTbIO 06LLEeCcTBa.

B aTOi cTaTbe Mbl He GyaeM 3aTparvBaTb OCOBEHHOCTM
BHYTPEHHEro KOHTpOns 3a AestenbHocTbio ObLecTsa, ero
(unHaHCOBYIO CTPYKTYypy, a Takxke TpeboBaHus, npeab-
apnsemble K DKCAPy B CBA3M C MNpefoCTaBleHUEM eMmy
rocyfapCTBeHHoW noaaepxku. OTMETUM Tonbko, YTo BIB
0653aH exerogHo oTunTbIBaTbCa nepes MNpaBUTENbCTBOM
P® o pesynbtatax pabotbl ObwectBa. B cnyyae Heobxo-
AMMOCTM Kak BHeluakoHOMbaHK, Tak U MpaBuTenscTso PO
MoXeT okasbiBaTb JKCAP cumHaHcoBylo nogaepxky. Co
CTOPOHbI B3Ba 3T0 MOXET BblpaXkaTbCs B NpefoCTaBIeHNN
6aHKOBCKMX rapaHTWUiA, YBENIMYEHWM YCTaBHOMO KanwTa-
na. ®vHaHcoBasi noaaepxka lNpaBuTenbCTBa MOXET ObITh
peanu3oBaHa MyTeM MpefoCcTaBneHust cybcnani, bromxeT-
HbIX MHBECTULMIA, rOCYAAPCTBEHHBIX rapaHTuit PO,
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OcCHOBHOE BHMMaHWe 3akoHoaaTens YOENEHO TPE6OBa-
HUAM, NPEABABIAEMbIM K MNpaBu/laM CTpaxoBaHUA. oTn
Tp660BaHVIFI 3Ha4nMbl 1 Ang NoTeEHUMANbHOIO CTtpaxoBaTe-
na. PaccMOTpUM MX HUXeE.

Tpe6oBaHuA K NpaBuJaM CTPaxoBaHUS

B 6nuxaiiwee Bpema O6WecTBO AOMKHO 6yaeT paspa-
60TaTb BHYTPEHHWII [JOKyMeHT — [lpaBwuna cTpaxoBa-
HUSl, C YYETOM MOJSIOXKEHUIA KOTOPOro BMOCNEACTBUM U
6yayT 3akno4aTbCs AOroBOPblI C KOHKPETHBbIMU CTpaxo-
BaTtensamu. lNpaBuna CTpaxoBaHWUsS AOMKHbI OMpeaennTb
cnepyiwouee:

> CybbeKkTbl U 0O6BbEKTbI CTPAXOBaHMS;

> CTpaxoBble PUCKM W MepedeHb COBbITWI, CBA3AHHbIX C
TaKUMW pUCKaMM U BREKYLUMX BO3HUKHOBEHWE Yy CTpa-
XOBaTeNs YObITKOB;

> TOPSiAOK OMpeAeneHns CTPaxoBOW CyMMbl (SIMMWTA
CTPAxOBOW OTBETCTBEHHOCTM);

> TOPSAOK OMpeaenieHnst pasMepa M npoueaypbl Bbiria-
Tbl CTPAxOBOV MPEMUU, CTPAXOBOIrO BO3MELLEHWS;

> MOPSAOK 3aK/IIOUEHUS, WCTIONHEHUS U MpeKpaLieHns
[0roBOpa CTPaxoBaHus;

> npaBa 1 06513aHHOCTV CTOPOH B TakOM [JOrOBOpE;
> MOpAAOK onpeaenieHns pasmepa y6bITKOB;
> OCHOBaHMWs OTKas3a B CTPaxoBOW BbiM/aTe.

B ckopom BpemeHn DKCAP yTBepauT Takxke nepeyveHb
[IOKYMEHTOB, KOTOpble Hapsiay C 3asiBneHvem 6yayT noaa-
BaTbCA MOTEHUMAsbHLIM CTpaxoBaTeneM npu 3ak/4eHnn
[IOroBopa CTpaxoBaHusl.

O6bekTaMy CTpaxoBaHWsi MOTyT ObiTb MMYyLLECTBEHHbIE
MHTEpECbl CTpaxoBaTefiel, CBsi3aHHble C  BO3MOXHbI-
MW YBbITKaMW OT peanusaumy pUCKOB, BO3HUKAIOWMMMU B
MpOLIECCe OCYLLECTBIEHWSI MM MOATOTOBKM K OCYLLECTBIIE-
HUIO CAENOK, CBS3aHHbIX

> C 3KCMOPTOM POCCUMICKMX TOBapoB (paboT, ycnyr);

> C OCYLLECTB/IEHUEM MHBECTULIMOHHOW AEATENbHOCTY 33
npeaenammn Tepputopumn Poccuiickon denepaumm.

B Mopsiake ycTaHOBMEH 3aKpbIThii MEpPeYEHb CTPAXOBbIX
COBbITWIA, CBA3AHHbLIX C MpeanpYHUMATENbCKUMU  pUCKa-
MU N CTPaxoBbIX CO6bITVII7I, CBA3aHHbIX C NOJIMTUYECKUMU
puUCKaMu. YCTaHOB/EHbI TakXXe TpeboBaHUs K CTPaxoBOW
cyMmMme. Tak, o AOroBopy CTpaxoBaHWsS NpeanpuHuUMaTesb
CMOXET 3acTpaxoBaTb

> He 6onee 90 % CTPaxoBO CTOMMOCTH MO SKCMOPTHOMY
KpeauTy/UHBECTUUMM MpWU CTpaxoBaHWW npeanpuHuMa-
TeNbCKUX PUCKOB;

> He 6onee 95 % CTpaxoBOW CTOMMOCTU MpU CTpaxoBa-
HUW NONUTUYECKMX PUCKOB.

BermumHa CTpaxoBoi MpeMun OyfAeT pacCuUMTbIBATLCA 1S
KaXK0ro CTpaxoBLUMKa B MHAVIBUAYaNbHOM MOPSAKE B COOTBET-
CTBUM CO CTPaxoBbiM TapudoM. Mpu onpeaeneHn CTpaxosoro
Tapuda ObLuectBoM ByayT yunTbIBaTLCA Takue akTopbl, Kak

> (DMHAHCOBOE COCTOSIHWE AO/MKHUKA;
> YpOBEHb pUCKa;

> CYMMa M CPOK 3KCMOPTHOro KpeauTa;
> CTpaxoBasi CyMMa.

PaHee Mbl M1CaNN O HESICHOCTM B TOM, ByZeT v AreHTCTBO
3aHMMATbC  CTPaxOBaHWEM  KPaTKOCPOYHbIX  Kpeau-
ToB. B yTBepxaeHHOM [MpaBuTenbCTBOM [lopsiake NpsiMo
He YKa3aHOo, C KaKMM CPOKOM MOAMEXaT CTPaxOBaHMIO
3KCMOPTHblE KpeauTbl M uHBecTUUMU. OAHako BBUAY
TOro, YTO NpW ONpeaesieHnn CTpaxoBoro Tapuda Hapsiay
C NpouMMK haKTOpaMM YUMTBLIBAETCS CPOK 3KCTMOPTHOrO
KpeauTa/VHBECTMLMM, Mbl NoJslaraeM, YTo BO3MOXHO 6yaeT
3aCTpaxoBaTb M KPAaTKOCPOUHbIE KPEAMUTbI.

be3ycnoBHo, € yTBepxaeHueM [lpaBun [esaTenbHOCTb
AreHTCTBa npuobpeTaeT 6onee pernamMeHTMPOBaHHbIN
xapakTep. Mo AaHHbIM ¢ caiiTa MMH3KOHOMpa3BUTUsl Poccum
(http://www.economy.gov.ru/minec/press/massmedia/
doc20111027_034) B HacTosILLMIA MOMEHT MAET paboTa Haf
Bblayeil AreHTCTBOM CTPaxoBblX MOMMCOB MO MOCTaBKaM
3HepreTuyeckoro obopyaosaHus B MHAOHE3WIO U NOCTaB-
KaM TOBapoB B J1aTMHCKYy0 AMepuKy. Takxe COBMECTHO C
®paHuy3ckoi cTpaxoBol koMnaHueinr KO®AC nnaHupyeT-
CA CTpaxoBaHWe CpeAHeMarucTpasbHOro MaccaXxXupckoro
camoneTa «Cyxoi CynepmxeT 100» (http://www.economy.
gov.ru/minec/press/news/doc20111121_09).

KoHTakTHOE nuuyo

MaTtpuk Monut

ApngokaT (FepMaHust), HanoroBbl KOHCYNbTaHT
TenedoH: +7(495)933 51 20

2n. nouTta: patrick.pohlit@roedl.pro
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> [lenoBol 3aBTpak
25 anBapsa 2012 roga
B CaHkT-lleTepbypre

25 anBapst 2012 roga B HaweM oduce B CaHkT-eTepbypre
COCTOUTCS [IENOBOM 3aBTPaK, MOCBSILLIEHHbIA aKTyasibHbIM
BOMpocaM CO6MIOAEHNS]  POCCUMCKUMU  IOPUANYECKUMU
NIMLAMUN BEIMYMHBI YNCTbIX aKTMBOB M YCTaBHOrO KanuTana,
a TakXke CBs3aHHbIM C 3TUM npobneMaM onNTUMU3aLNUN.

C pWUCKOM BO3HMKHOBEHWS OTpPULATENBHON BENUYMHBbI
YUCTbIX aKTMBOB OBLLECTBA WSIM CHWDKEHMSI UX pa3Mepa
[0 HEOoMyCTMMOMN 3aKOHOAATENIbCTBOM BE/IMUMHBI MHOTME
KOMMaHWK CTafIKMBAlOTCSl HE TOJIbKO B HaYaslbHOW CTaaum
CBOeli AeAaTenbHOCTM. Takas OnacHOCTb BO3HWKAET M Ans
y)X€ YBEPEHHO Beayluux CBOW BGM3HEC KOMMaHuii, 0cobeH-
HO B nepvod (MHaAHCOBbLIX KpuU3WCOB. B xome aenosoro
3aBTpaka OyayT OcBelleHbl MOPSAOK pacyeTa pasMmepa
YMCTbIX aKTMBOB OBLLECTB, METOAbI MPUBEAEHUS pa3Mepa
UMCTbIX aKTMBOB B COOTBETCTBME C TPeBOBaHWSIMM 3aKO-
HOAATENbCTBA, CNOCO6bl UX YBEIMUYEHUS, @ TakXKe OTBET-
CTBEHHOCTb 3@ HECo6/0AeHNe BENNUMHBI YUCTbIX aKTMBOB
IOPUANYECKMX MWL,

B Hauane wmeponpusitus Onbra bBypgeid, pykoBoauTesb
IOPMAMYECKOI M HANOroBOM MPaKTUKK, KPaTKO W3NOXWT
3aKoHoAaTeSbHble TPe6oBaHWS A1t BENMUYMHBI YACTbIX aKTU-
BOB M MX COOTHOLLIEHWSI C pa3MepOM YCTaBHOrO KanuTasna.

CeetnaHa [lioTy, 3amectTutenb rnaBHoro Oyxrantepa,
BbICTYNUT C AOKNaAOM 06 yBEMYEHUU CTOMMOCTU YUCTbIX
aKTMBOB 3a CYET BKJaja B MMyLLeCTBO. B xope BbiCTy-
nneHns 6yayT OcBeleHbl BOMPOChI y4eTa, BO3MOXHOCTb
npumeHeHnss ans 00O, [AoOKyMeHTanbHoe odopMieHne
AAHHOMN XO035IMCTBEHHON onepauuM, 0cobeHHOCTW pacrpe-
[eneHnsi, a Takxke BO3HMKaloLwas pa3Huua mexay byxran-
TEPCKUM W HANIOrOBbIM YYETOM.

ExaTepvHa HoBWKOBa, rnaBHbI GyxranTtep, npeacTaBuT
AoKnaj Ha TeMy 6e3B0O3ME3HON Nepeaayn UMyLLIECTBa Kak
crnocoba noafepxaHnsi CTOMMOCTM YNCTbIX aKTUBOB. byaet
pacckasaHo 06 yyeTe, OCOGEHHOCTSIX MPUMEHEHWSI ANS
MHOCTPaHHbIX M POCCUMIACKMX OpraHuW3auuii, AOKYMEeHTaslb-
HOM OPOPM/IEHNM, @ TAKXKE O MOPSAKE MPU3HAHWS AAHHOM
XO3AWCTBEHHOV ornepauum B 6yxraiTepckoM yyeTe.

TaTbsHa HWKWTWHA, 3aMecTuTeNb rflaBHoro 6yxranTe-
pa, NpovHMOPMUPYET O MPOYMX Crocobax NoaAepKaHMS
YMCTbIX aKTMBOB, TaKMX KakK 3MUCCUSI aKUMI, MepeoLeHKa
OCHOBHbIX CPEACTB, pacCkaXkeT 06 0CO6EHHOCTAX NPUMEHe-
HUS1 JaHHbIX METOAOB, VX MPEUMYLLECTBAX M HEAOCTATKaX.

MeponpusiTMe NPOBOANTCS Ha PYCCKOM Si3bIKe.

Mo wutoram MeponpusTUS COCTOUTCS OOMEH MHEHUSIMU.
Hawm 1opucTbl € yO0BOSIbCTBMEM OTBETAT Ha Baluv BONpoCkI.

Rodl & Partner

Bbinyck siHBapb/deBpans 2012

Moxanyicra, noaTeepanTe Balle yyacTue He No3aHee NoHe-
fenbHuka, 23 siHBaps 2012 roaa: no 3MeKTPOHHOW roYTe:
stpetersburg@roedl|.ru nnu no dakcy: +7 (812) 320 66 95.
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3ypab Llepetenu
AnBokar (FepmaHus)

TenedoH: +7 (812) 320 66 93

1. noyTa: zurab.tsereteli@roedl.pro

> KoMnaHua «Peanb v napTHepbI»
B [[epMaHnKn yaOoCTOEHa 3BaHUA
«Full Service Law Firm of the Year»

KomnaHuna «Pegnb M napTHepbl» Mo Bepcuu u3ja-
BaeMoro B [epMaHuM exeMmecsa4yHOro XypHana Lawyer
Monthly ynoctoeHa 3BaHust «Full Service Law Firm of the
Year 2011» («MHoronpodunbHas opuanyeckas KoMnaHus
2011 ropa»). TeM caMbiM pefakTOpbl XypHana oTaanv
[OMKHOEe BU3Hec-Moaeny, B paMkax KOTOPOW KOMMaHWs
npeanaraetT BCeObbeMAIOLWME KOMMEKCHblE Opuanye-
CKME, HanoroBble Y SKOHOMUYECKME KOHCYNbTaumu. YneHol
XIOpY NPUHUMANKN 3TO peLleHne Ha OCHOBAHMM OBLUMPHBIX
NCCneaoBaHWin, NPOBEAEHHbIX B KOMMAHWUSX U BeayLmx
topuanyeckmx upMmax.

«lMpucy>xxaeHre Takoro 3BaHus XypHanom Lawyer Monthly
elle pa3 MoATBEPXAAET, UYTO Mbl Bblbpanu NpaBUIIbHYIO
613HEC-MOAENb», — CUMTAET YNPaBSIOWMA NapTHepP Npod.
a-p Kpuctnan Pegnb. «Mbl genaeMm CTaBKy Ha MyJfbTu-
OVCUMMNIIMHAPHOE M TPAHCrpaHWYHOE KOHCY/IbTUPOBaHUe
CBOWX KNMEHTOB. bnarogaps TakoMy noaxoAy Mbl 4OOGUNUCH
60s1bLLIOro ycrexa B paboTe € KpyrHbIMKU CEMENHBIMU Npea-
NpUSTUSMUA U KOMMaHUSIMU Manoro u cpegHero 6usHeca,
aKLUMM KOTOPbIX KOTUPYIOTCS Ha 6upxke. Hapsiay ¢ cemeit-
HbIMW NPeANnpUATUAMU, Mbl BCE Yalle KOHCY/IbTUPYEM W
YaCTHble MHBECTULMOHHbIE (DUPMbI U KOHLIEPHbI, Npuobpe-
Tawwme npeanpusaTus cpegHero 6usHeca unm umerowme B
HWX A0AK ydacTus. OHM NonararTCcs Ha Hall onbIT paboThbl
C NpeanpusaTUsSMKU, KOTOPbIMU PYKOBOAST CaMu COBCTBEH-
HWKM, @ TaKKe LEHST Hall NpeanpUHUMATENbCKUIA NOAXOA
K KOHCYNbTUPOBaHMIO».
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B pgaHHOM pasgene npeactaBneHa noabopka MHOro4mc-
NEHHBIX CEMMHAPOB M MEPONpPUATUIA, KOTOpble Mbl Opra-
HM3yeM B BnKaiiline HeCKONbKO HefleNb UK B KOTOPbIX
6yayT y4acTBOBATh HalUW AOKMAAUMKMA.

Tema: OcBoeHMe pOCCMACKOro pbiHKA —
KafpoBble pecypchbi:

Habop nepcoHana,

ocdopmMneHne goroBopos

M Npoyune BOMpocChl

B o6n1acTu TpyaoBoOro npaBsa

[oknagunk:  WpwuHa Peiimep
OpraHusaTop: JlaHaecbaHk bageH-BropTembepr
Mecto/Bpems: LUTyTrapT, 25.01.2012

Tema: [enoBoi 3aBTpak

Hoknaguvkn: Anuca  Canymetc, Onbra  bypei,
CeetnaHa [MoTu, ExaTtepuHa HoBMKOBa,
TaTbsiHa HUkUTMHA

OpraHuzaTop: Peanb 1 MapTHepsbl

Mecto/Bpems: CaHkT-leTepbypr, 25.01.2012

Tema: Ban HeMeLkOi SKOHOMUKMU 2012

OpraHuzaTop: Poccuitcko-IepmaHckas BT
MecTo/Bpems: Mocksa, 25.02.2012

Poccuiickue HOBOCTM NMpaBa, BbiNyck ssHBapb/despans 2012
U3partenn: Peanb n NMapTHepbl

DnekTpo3aBoacKas yn. 27, CTpoeHve 2
107023 MockBa

Ten.: +7 (495) 933 51 20 | www.roedl.com/ru

OTBETCTBEHHDIN 3a coAep)KaHue:
Peanb n NMapTHepbl

Bepcrka: Huna Hukcpopd — nina.nixdorf@roedl.pro

WHboOpMaumio 0 MpounMx CeMuHapax W MepornpusTUsix
Bbl HalAeTe B COOTBETCTBYIOLIEM pa3fesne Ha HaleM
MHTepHeT-canTe: www.roedl.com/ru.

Tema: UHBecTuumm B Poccuro

Hdoknagunk:  CebactvaH DpHCT

Opranuzatop: TRUST MANAGEMENT CONSULTANTS
Gruppe, ICB DEUTSCHLAND

Mecto/Bpems: Aoccenbaopd, 01.03.2012

Tema: SUMMEX 2012
Hoknapgunk:  [A-p AHgpeac KHaynb
OpraHusatop: Marketing-Complete
Mecto/Bpemsi: KenbH, 12.-13.03.2012

Tema: 8-51 exxerogHasi koHdepeHLUUs
~Poccna™
Hoknapgunk:  AHppe Lonbu

Opranunzatop: EUROFORUM Deutschland SE
MecTo/BpemMs: MaiiHu, 19.-20.03.2012

Tema: KoHTponnuHr B Poccumn

[oknagumk:  AHgpe LWonbu
Opranmnzatop: Management Forum Starnberg GmbH
MecTo/Bpems: MioHxeH, 26.-27.04.2012

Obluee copepxaHue Poccuiickux HoeocTet npaBa (Newsletter) v cneuvanu-
3VPOBaHHOM  WHdOpMaLUMM B VIHTEpHETE  SIBSIETC  MHTESUIEKTYasIbHOM
COBCTBEHHOCTBIO  KOMMaHUM ,Pennb 1 MapTHepbl® M OXpaHSETCS aBTOPCKUM
npaBoM. [Monb30BaTenv UMEtOT NPaBO CKauvBaTh, PacTieHaTbiBaThb WM KOMMPOBaTL
conepxaHue Pocaniickvix HoBocTel npasa (Newsletter) 1 crieuvanvanpoBaHHOM
MHopMaLMM B VIHTEpHETE NWLLb B IMYHbIX, HEKOMMEPHECKVX LienisiX. BHeceHwe
MOBbIX  M3MEHEHUI, PasMHOXEHWE, PacrpoCTPaHeHVe WM MybnmyHoe
BOCMpOM3BEEeH/Ve CoiepXaHus UK ero YacTel, HE3aBVCMMO OT TOTO, MPOVCXOAUT
3TO B PEXVIME PEAJIbHOTO BPEMEHM WM B BBTOHOMHOM PEXMME, BO3MOXHO JIWLLb C
MpeABapUTENBLHOMO MMCHMEHHOMO COrylacis KoMMaHuu ,Penyib v MapTHepb®.



