
Liquidity Decree: a guide to guaranteed loans 

 

Financed 

amount 

Beneficiary of 

the loan 

Guarantor Max. coverage 

percentage of the 

guarantee  

Subjective 

requirements 

Proceedings  Requirements of the loan / other 

requirements to comply with 

Up to 

25,000 euro  

SMEs, 

professionals  

Guarantee 

Fund for 

SMEs 

100% 

(EU prior 

authorization) 

SMEs, natural persons 

carrying out business 

activities, arts or 

professions 

 

No creditworthiness assessment 

by the Fund. Automatic 

disbursement of the guaranteed 

loan by the lending institution with 

the submission of the latest 

financial statements and/or tax 

declaration or other appropriate 

documentation (for companies 

incorporated after 1.01.2019) + 

self-certification that the business 

has been damaged due to the 

Covid 19 emergency. 

Costs of the guarantee: free 

Max. cap on the interest applicable 

to the loan (estimated 1,5%-2%) 

 

 

- guarantee to be issued no later than 31 

December 2020 

- repayment of capital to start not earlier than 

24 months after disbursement   

- maximum duration of loan: 6 years 

- the total guaranteed amount may not exceed 

25% of the company's turnover in 2019. 

Up to 5 

million euro  

companies with 

up to 499 

employees 

 

Guarantee 

Fund for 

SMEs  

90%  

(80% until EU 

authorization)  

or 

100% in case of 

additionalguarantee 

issued by Confidi 

for 10%  

companies with non-

performing loans (UTP 

or past due defaults) 

are admitted, provided 

they are not classified 

as "bad loans” 

self-certification that the business 

has been damaged due to the 

Covid 19 emergency.  

Self-certification of the enterprise 

with regard to the requirement of 

working capital and investment 

costs in the following 18 months 

for SMEs or in the following 12 

months for enterprises with up to 

499 employees 

- guarantee to be issued no later than 31 

December 2020 

- maximum duration of financing: 6 years  

- the total amount of financial transactions may 

not exceed the greater of: the double of the 

wage bill 2019; 25% of turnover 2019; the 

requirement for working capital and 

investment in the following 18 months for 



(90% until EU 

authorization) 

 

Creditworthiness assessment by 

the Fund based on a “simplified” 

procedure, taking into account the 

sole data referred to under the 

economic-financial document of 

the assessment model, with the 

exclusion of assessment of the 

performance in the relationship 

with the banks.  

Costs of the guarantee: free. 

Interest on loan not specified 

 

 

SMEs or 12 months for enterprises with up to 

499 employees. 

- In order to access the 100% guarantee, the 

beneficiary enterprises must have revenues 

not exceeding 3.2 million, it being understood 

that in this case the Fund guarantee cannot in 

any case exceed 25% of the beneficiary's 

revenues. 

 

Up to 5 

million euro  

companies with 

up to 5.000 

employees and 

turnover up to 

1,5 billions  

(including SMEs 

and 

professionals 

with registered 

VAT number, 

that have 

exhausted the 

possibility to 

access the 

Guarantee Fund 

for SMEs) 

 

SACE 

 

90% 

(prior EU 

authorization) 

on 31.12.2019 the 

company was not in the 

category of 

undertakings in 

difficulty as provided 

under Reg. (EU) n. 

651/2014 and its credits 

are not classified as 

non-performing loans 

In the event of positive outcome of 

the financial entity's resolution, 

the latter shall send the request to 

SACE, which verifies the positive 

outcome of the resolution and 

issues an identification code for 

the loan and guarantee.  

The implementing decree of MEF 

could provide for further 

implementation and operational 

procedures and/or further 

requirements for the issuance of 

the guarantee. 

 

Costs of the guarantee for SMEs, 

and professionals: 

0,25% on 1° year 

0,5% on 2° and 3° years 

1% on 4°, 5° and 6° years 

 

Costs of the guarantee for other 

companies: 

- guarantee issued by 31.12.2020 for loans not 

exceeding a 6-year duration with a possible pre-

amortising period of 24 months. 

- the guaranteed loan may not exceed the 

higher of (i) 25% of the turnover 2019 and (ii) 

the double of personnel costs 2019. 

- no dividend approval or share repurchase in 

2020. 

- the loan must be intended to support costs in 

production facilities and business activities 

located in Italy. 



0,50% on 1° year 

1% on 2° and 3° years 

2% on 4°, 5° and 6° years 

 

Up to 5 

million euro  

companies with 

up to 5.000 

employees or 

turnover 

included 

between 1,5 

and 5 billion 

Euro 

 

SACE 

 

80% 

(EU prior 

authorization) 

on 31.12.2019 the 

company was not in the 

category of 

undertakings in 

difficulty as provided 

under Reg. (EU) n. 

651/2014 and its credits 

are not classified as 

non-performing loans  

In the event of positive outcome of 

the financial entity's resolution, 

the latter shall send the request to 

SACE, which verifies the positive 

outcome of the resolution and 

issues an identification code for 

the loan and guarantee.  

The issuance of the identification 

code by SACE is subject to inquiry. 

Furthermore an ad hoc decree of 

MEF is needed for final approval of 

the guarantee. 

Costs of the guarantee 

0,50% on 1° year 

1% on 2° and 3° years 

2% on 4°, 5° and 6° years 

 

- guarantee issued by 31.12.2020 for loans not 

exceeding a 6 year duration with a possible pre-

amortising period of 24 months. 

- the guaranteed loan may not exceed the 

higher of (i) 25% of the turnover 2019 and (ii) 

the double of personnel costs 2019. 

- no dividend approval or share repurchase in 

2020. 

- the loan must be intended to support costs in 

production facilities and business activities 

located in Italy. 

Up to 5 

millions 

euro  

companies with 

turnover 

exceeding 5 

billions Euro 

 

SACE 

 

70% 

(EU prior 

authorization) 

on 31.12.2019 the 

company was not in the 

category of 

undertakings in 

difficulty as provided 

under Reg. (EU) n. 

651/2014 and its credits 

are not classified as 

non-performing loans. 

In the event of positive outcome of 

the financial entity's resolution, 

the latter shall send the request to 

SACE, which verifies the positive 

outcome of the resolution and 

issues an identification code for 

the loan and guarantee.  

The issuance of the identification 

code by SACE is subject to inquiry. 

Furthermore an ad hoc decree of 

MEF is needed for final approval of 

the guarantee. 

- guarantee issued by 31.12.2020 for loans not 

exceeding a 6-year duration with a possible pre-

amortising period of 24 months. 

- the guaranteed loan may not exceed the 

higher of (i) 25% of the turnover 2019 and (ii) 

the double of personnel costs 2019. 

- no dividend approval or share repurchase in 

2020. 

- the loan must be intended to support costs in 

production facilities and business activities 

located in Italy. 



Costs of the guarantee 

0,50% on 1° year 
1% on 2° and 3° years 
2% on 4°, 5° and 6° years 

 


