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Ladies and Gentlemen,

We are pleased to be able to give you an insight into the impressive development of the M&A division at
Rodl & Partner in 2023.

First of all, we would like to express our sincere thanks to our valued clients. Their trust and the many
challenges they have faced have contributed significantly to the fact that we can look back on an extre-
mely successful M&A year. We are proud to announce that we advised on a total of 353 transactions in
the 2023 financial year, an impressive increase of 14% compared to the previous year. This performance
underlines not only our commitment, but also our ability to hold our own in a challenging market en-
vironment.

It is worth noting that we were able to stand our ground despite declining trends in the industry. While
Mergermarket's "Deal Drivers: FY 2023" report recorded declines in various regions, we at Rédl & Part-
ner have seen an extremely positive development. These successes are the result of our consistent
focus on providing excellent transaction advisory services.

In order to meet the growing needs of our clients, we have further optimized our organization and our
range of services. With now four locations in the M&A Advisory division and a broad range of specialist
and cross-border services such as Transaction & Valuation Services, Legal M&A and Tax M&A, we offer
our clients comprehensive and integrated advice from a single source.

The fact that we were able to include companies from 35 countries in our transactions for the first time
is particularly pleasing. This international focus reflects the increasing globalization of the markets and
underlines our ability to successfully support cross-border transactions.

As one of the leading M&A advisors, we are proud to be a reliable and strong partner for German SMEs
and internationally active companies. We are confident that we will continue our successful start to the

2024 financial year and look forward to achieving outstanding results together with you again this year.

Yours sincerely,

PETER LANGLE BJORN STUBIGER MICHAEL WIEHL
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OUR MANDATE STRUCTURE

BREAKDOWN BY TURNOVER OF TARGET COMPANIES

4% 4% 8% 4%

2020 2021 2022 2023
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Rodl & Partner is one of the leading M&A consultancies
in the small- and mid-cap sector in Germany.

OVERVIEW BUY/SELL-SIDE BY TURNOVER BREAKDOWN OF TRANSACTIONS
OF THE TARGET COMPANIES BY INVESTOR GROUP
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M&A DEALS BY SECTOR

BREAKDOWN OF THE TRANSACTIONS ACC. TO SECTOR OF TARGET COMPANY
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M&A DEALS BY SECTOR

SUB-SECTORS OF THE MOST IMPORTANT AREAS

INDUSTRY

39%

Mechanical Construction Metal Automotive Chemistry Packaging Testing
Engineering and Measuring
Technology
SERVICES
30 %
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Services Services Services
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Pharmacy Veterinary Medical Hospitals Biotechnology Health Laboratory
Medicine Technology Articles Services



M&A DEALS BY BUSINESS UNIT

In the course of transaction consulting it quickly becomes clear how we work — across all
service lines and closely integrated. Our interdisciplinary project teams achieve an above

average rate of success.
BREAKDOWN BY SERVICE SECTOR

M&A ADVISORY

FINANCIAL SERVICES

TAX SERVICES

LEGAL SERVICES
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M&A DEALS BY BUSINESS UNIT

BREAKDOWN OF THE CONSULTING OBJECT (MULTIPLE SELECTION POSSIBLE)

Business Modelling A/

Valuation / PPA [E¥A/)

209

Mandates

FINANCIAL SERVICES

Structuring

SPA

168

Mandates

DD

TAX SERVICES

50 %

of our clients enlisted the services
of at least 2 of our divisions

Structuring |24

204

Mandates

LEGAL SERVICES

Distressed

Growth

33
Mandates
LBO/MBO

M&A ADVISORY

22 %

of our clients enlisted the services
of 3 or all 4 divisions



M&A GLOBAL

BREAKDOWN ACCORDING TO COUNTRY OF CLIENT

8% Czech Republic

6% Italy
5% Poland
4% USA
41 % 3% Switzerland 59 %
Abroad 3% France Germany

2% Netherlands

10 % other countries

BORDERLESS M&A ACTIVITIES

German Buyer, o
German Target 37%

German Buyer,
’ [}
ForEign TarQEt
Foreign Buyer,

German Target

Foreign Buyer, 0,
Foreign Target 31%
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TARGET GLOBAL,
CONSULTING LOCAL

Austria Netherlands
Belarus Norway
Belgium Poland
Czech Republic  Portugal
Cyprus Romania
Denmark Sweden
Estonia Switzerland
Finland Slovakia
France Slovenia
Germany Spain
Hungary Turkey

Italy United Kingdom
Kazakhstan

Latvia

Lithuania

Brazil = Australia
Canada China
Mexico India
USA Indonesia
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NATIONAL M&A REFERENCES -

EXTRACT

WIESHEU

SHEU GmbH on the
lisition of
Systems GmbH

Advisor to WIE

EngRo

Rodl & Partner

Germany

VIEEMANN

Advisor to Viessmann Investment
GmbH on the acquisition of Keyter
Technologies S.L.

Rodl & Partner

Germany

Q1/2023
@ MicroVision

Advisor to MicroVision Inc. on
the acquisition of Ibeo
Automotive Systems GmbH

Rodl & Partner

Germany

Q22023

O
BAVARD

Advisor to Bayard GmbH
MARKANT Handels-
und Industriewaren-Vermittiungs AG

on the sale

Rodl & Partner
Germany

Q2!

RSO

Advisor to ERS

ronic GmbH
on th to
Silicon Hill Holding GmbH

Rodl & Partner
Germany

Q2/2023

PAESSLER

THE MONITORING EXPERTS

visor to Paessler AG
on the acquisition of gbilon GmbH

Rodl & Partner
Germany

Q1/2023
C By SteelCo.Tech
Advisor to Steel Automotive

GmbH on the sale to
RCP Invest

Rodl & Partner
Germany

N BKW

INFRA
SERVICES

Advisor to BKW Infra Services SE
on the acquisition of ABE Gruppe

Rodl & Partner

Germany

ﬂf’”"’[‘m,,.,ww ..... :

e Eigpese gt

UFENAU

CAPITAL PARTNERS

Advisor to Ufenau Capital Partners

AG on the acquisition of vialaurus
Gruppe

Rodl & Partner
Germany

Q272023

0 ALBRECHT DURER

AIRPORT NURNBERG

Advisor to Flughafen Niimberg GmbH
on the acquisition of NUE Cargo
Services GmbH & Co. KG

Rodl & Partner
Germany

Advisor to ECM Equity Capital
Managen GmbH
on the acquisition of
One Hiring GmbH

Rodl & Partner

Germany

Advisor to KWH Netz GmbH
on the sale to Bayernwerk Netz
GmbH

Rodl & Partner

Germany




NATIONAL M&A REFERENCES -

EXTRACT
Q32023 Q32023 Q32023
Computo
Ehe r.aymeg aeonlep w l KA m
Advisor to Computop Paygate Advisor to WIKA Alexander Wiegand Advisor to WVG Medien GmbH
GmbH on the sale to Concardis SE & Co. KG on the acquisition of on the sale to Edel Music &
Holding GmbH Isoheat GmbH Entertainment GmbH
Rodl & Partner Rodl & Partner Rodl & Partner
Germany Germany Germany
Q312023 . Q3/2023 Q3/2023
- M wW&wW p
SARTORILS gruppe DIGITHY
Advisor to Sartorius AG Advisor to WEW Gruppe Advisor to ComDIGIT4U Solutions
on the sale to Polygenx A SAS on the acquisition of BF .capital GmbH
GmbH on the sale to Invest AG
Rodl & Partner Rodl & Partner Rodl & Partner
Germany Germany

GEMEINDEWERK

GEMEINDEWERKE

Advisor to Gemeindewerke
Rilzheim / Gemeindewerke Hordt
on the sale of a minority stake to
Thiiga Energienetze GmbH

Advisor to Q_PERIOR Holding AG
on the sale to
Wavestone SA

Advisor to BKW Engineering SE
on the acquisition of planquadrat
Elfers Geskes Kramer GmbH

Rodl & Partner
Germany

Rodl & Partner
Germany

Rodl & Partner
Germany

Q4/2023 Q4/2023

KMU
INVEST

Advisor to KMU Invest GmbH
on the acquisition of Marin
Gebaudereinigung GmbH

GRR

/A TOVRheinland®

Genau. Richtig.

Advisor ta TUV Rheinland Kraftfahrt
GmbH on the acquisition of IBKLUG
GMBH & CO. KG

Advisor to GRR Portfolio 22 GmbH
on the sale to
REWE Méarkte 61 GmbH

Rodl & Partner

Germany

Rodl & Partner
Germany

Rodl & Partner
Germany

14
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INTERNATIONAL M&A REFERENCES -

EXTRACT

Q12023

aGroup

N— LD NG

Advisor to Gi Group Holding
on the acquisition of
The Bridge Social

Rodl & Partner

Brasil

E EGGER

Advisor ta EGGER Wood Products
LLC on the acquisition of Novem
Industries. Inc.

Rodl & Partner

adessoj‘

Advisor to Adesso SE on the
aqcuisition of Trieste Digital
Solutions Private Limited

Rodl & Partner

India

Q2/2023

Advisor to SIA HAWITA baltic on the
sale to Tellus Growing Media Baltics

NV

Rodl & Partner

2023 |

HANAGEMENT CONSULTANTS
Advisor to EFESO Management

Consultants on the acqusition of
Ing. Tsetinis Beratungs GmbH

Rodl & Partner

USA | Latvia
=ereso [ HORIUS

M4 HORTECH
ra i

IORTIEULTURE TECHMOLOGY

Advisor to Hortus S.r.l. and Hortech
S.r.l.on the sale to Guaresi S.p.A.

Rodl & Partner

12023

AniCura El

Advisor to Anicura Poland sp. zo.0.
on the acquisition of Przychodnia
Weterynaryjna “Animal’

Rodl & Partner
Poland

verbio

North America

Q22023

Advisor to Verbio North America
Holdings Corporation
on the acquisition of South Bend
Ethanol, LLC

Rodl & Partner
USA

Advisor to File sp. z 0.0. on the sale
to RING INTERNATIONAL GMBH

Rodl & Partner

Advisor to AUCTUS Capital
Partners AG on the acquisition of
AVAELGO SRL

Rodl & Partner

Romania

Advisor to GEIS CARGO
INTERNATIONAL LUXEMBURG
GmbH on the acquisition of
AUGUSTIN QUEHENBERGER
GROUP GMBH & Log Invest GmbH

Rodl & Partner
Czech Republic

France Italy Poland
Q312023 - Q3/2023 Q3/2023
——— O e F‘.‘;?
AUCTUS / ",f{: ‘C CERATIZIT
l.___--:‘

Advisor to Ceratizit USA, Inc
on the acquisition of Xceliron
Corporation

Rodl & Partner
USA




INTERNATIONAL M&A REFERENCES -
EXTRACT

Q3/2023 Q32023 Q4/2023
[ o tecno
tobiidynavox 2 =i (&) energy
Advisor to Tobii Dynavox AB on the Advisor to RAFI GmbH & Co. KG Advisor to Tecno.Energy S.r.l.
acquisition of Rehadapt Engineering on the acquisition of Xymox on the sale of subsidiaries to Metka
GmbH & Co. KG Technologies, Inc. EGN Solar 5 S.r.l,
Rodl & Partner Rodl & Partner Rodl & Partner
Sweden USA Italy
e RN e
| Py "senvnce UFENAU
. GRUPPE —_— CAPITA PARTHNERS —
Advisor to HHLA PLT Italy S.r.l. Advisor to Kanalservice Holding AG on Advisor to Ufenau Capital Partners
on the acquisition of Logistica the acquisition of Defluo on the acquisition of ESMP - Equine
Giuliana S.r.l, Plumbing & Drainage Lid Sports Medicine Practice
Rodl & Partner Rodl & Partner Rodl & Partner
ltaly Switzerland Switzerland

Q412023

Q4/2023 Q42023

* HEXAGON

Advisor to Hexagon AB (Tesa PMI
(Precision Measurement Instruments)
business) on the sale to
Hangzhou Great Star Industrial Co.,

L

Rodl & Partner
Sweden

\V{ EEMANN V|E§MANN

Advisor fo Viessmann Refrigeration
Systerns Oy on the sale to
Epta SpA

Advisor to Viessmann Investment
GmbH on the acquisition of
Elektrotermex sp. z 0.0.

Rodl & Partner
Poland

Rodl & Partner
Finland

Q4/2023

kranospam

Q4/2023

Q4/2023

wilo
Advisor to WILO Canada Inc.

on the acquisition of Plad Equipment
Ltd.

Advisor to Bechlte AG
on the acquisition of PROSOL

INGENIERIA, S.L; Prosol |scat
SL.

Rodl & Partner
Spain

Advisor of Kronospan, Inc.
on the acquisition of an asset of
Roseburg Forest Products

Rodl & Partner
USA

Rodl & Partner

Romania

16
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INDUSTRY IN FOCUS:
SOFTWARE AND IT-SERVICES

Software and IT services continue to enjoy unabated popularity among investors.
And this applies to both strategists and specialised private equity firms - as well as Rédl & Partner, which
advised on 30 transactions in this area in 2023!
The megatrends of digitalisation, Al and cybersecurity are fuelling the market, especially in the small and
mid-cap segment, and are thus keeping valuations at a consistently high level!

Bjorn Stiibiger

Partner

+49 89 9287 80 515
bjoern.stuebiger@roedl.com

Markus Miiller

Associate Partner

+49 6196 761 14 408
markus.mueller@roedl.com

)

.- -

G aid
Atanas Petkov
Associate Partner

+49 89 9287 80 546
atanas.petkov@roedl.com

43 %

IT Services

57 %

Software

Transactions

AMANA

Advisor to AMANA consulting GmbH
on the sale of a majority stake It
LucaNet AG

Rodl & Partner
Germany

=] 3 [
AUCTUS

5 A 2 acquisition of
AVAELGO SRL

Rodl & Partner

Romania

4 FERNAO
g VETWORKS

Advisor to FERNAO Net
Holdin .
of 1stQuad Solutions AG

Rodl & Partner

Germany

& orubaoBl

Rodl & Partner

Germany

Advisor to Bechtle AG on the
acquisition of Prosol Ingeniaria S.L
& Prosol Iscal S.L

Rodl & Partner
Spain

INVESTCORP

Advisor to Investcorp Technology
Partners on the acquisition of VEDA
GmbH

Rodl & Partner
Germany






M&A CONSULTING IS
INTERDISCIPLINARY TEAMWORK

The project team to assist a client with a company acquisition, for example, will consist of lawyers, tax consul-
tants, auditors and the M&A consultant.

The complete process is coordinated by a project manager who ensures a smooth flow of information between
all of the specialists involved. The project manager ensures that the project is carried out without upheavals
within a tight time frame according to the defined high quality criteria and is the main contact person for the
client.

M&A ADVISORY TRANSACTION SERVICES

Development of a transaction strategy
Analysis: company and market

Research Buyer/Target Universe
Information memorandum

Approach

Preparation of management presentation
Preparation of a purchase offer /assessment of
received purchase offers

Establishment and support Due Diligence/
Data Room

Price and SPA negotiation

M&A LEGAL

Legal structuring

Legal Due Diligence

Preparation of NDA, Lol, MoU

Support for the bidding procedure
Preparation/negotiation of SPA

and other contractual agreements

Legal structuring of financing and securities
Anti-trust law

Financial Due Diligence
Financial Factbooks and Vendor
Due Diligence

Closing Accounts Review
Purchase price analyses

PPA according to IFRS and HGB
Company valuation

Business Plan Review

Purchase agreement support

M&A TAX

Tax Due Diligence

Analysis of the tax situation of the target
Transaction structure designed

to mitigate tax

Tax provisions in the SPA
Post-acquisition structuring

R&dl & Partner also offers other services before or after the transaction process which are decisive for your
success. Essentially, the ready-for-sale analysis with implementation of derived measures and post-merger
consulting in a wide range of areas following a transaction should be mentioned.

The ready-for-sale analysis focuses on the detailed consideration of key value drivers and the optimisation of
these in the run-up to a planned transaction. This includes, for example, the preparation of integrated corpo-
rate planning, the balance sheet optimisation of existing asset and liability structures as well as the legal and
tax structuring of the upcoming transaction.

19



PROFILE OF RODL & PARTNER

Rod| & Partner was founded as a one-man firm in Nuremberg in 1977. In order to achieve our goal of supporting
our internationally operating clients, we established our first branch offices abroad, beginning with those in
Central and Eastern Europe (from 1989 on). We penetrated the Asian market (1994) and then added important
further locations in Western and Northern Europe (from 1998), in the USA (from 2000), in South America (from
2005) and Africa (from 2008).

As attorneys, tax advisers, management and IT consultants and auditors, we are present with more than 110
own offices in around 50 countries. Worldwide, our clients trust our more than 5,800 colleagues.

e —

ﬁ Own Offices_ : :

Rodl & Partner is not an informal network of lawyers, tax consultants, management consultants and auditors.
We work together, closely interlinked across all service lines. We are market oriented and customer-driven.
Appropriate experts are assigned to each project team to ensure success and realisation of the client’s goals.

Our interdisciplinary approach in itself is not unique. The same can also be said for our internationality or our
particularly strong presence in German family-owned companies. In fact it is the combination which makes
us special. We are a firm dedicated to giving extensive, global advice to German companies, which is indeed

unique.

20



21

PROFILE OF RODL & PARTNER

Of course, we are not the only internationally active consulting firm in Ger-
many. But we are special in many ways. We are not a worldwide network of
independent locations. Rather we are a company with our own subsidiaries
all over the world. With a team that works together across all borders in an
interdisciplinary and smooth manner. This means that from Germany we have
coordination and access possibilities that are hard to find anywhere else in
our sector.

Our employees are our asset. We select the best and do everything in our po-
wer to retain them for the long term. The result: well-coordinated teams at all
the locations. And a close and trusting cooperation with our clients: We provi-
de you with a “Kiimmerer”, a ,caretaker”, who will accompany you as a central
contact person for many years.

Our worldwide corporate languages are English - and German. Wherever in the
world you are currently doing business: We have access to German-speaking
colleagues with extensive experience in supporting German companies. This
is because we are convinced that understanding each other is simply better
when you speak the same language.

We do not think in terms of problems, but in terms of solutions. Pragmatically
and attentively. The decision-making authority always lies with your local part-
ners. And they do not hide behind faceless specialist departments. They take
responsibility for what they do and stand by their work results. You can rely on
that. At any time and 100%.



PROFILE OF RODL & PARTNER
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YOUR CONTACT PERSONS -
GERMANY

M&A TAX

s \%
r"ZZ

4

»)>

Prof. Dr. Christian Rodl, LL.M.
Lawyer, Certified Tax Advisor
Consultant for International
Tax Law

Managing Partner

+49 911 9193 1000
christian.roedl@roedl.com

Peter Langle

Certified Accountant
Certified Tax Advisor
Business Mediation
Partner

+49 89 9287 80 200
peter.laengle@roedl.com

Markus Miiller

Associate Partner

+49 6196 761 14 408
markus.mueller@roedl.com

Alexander Stock
Associate Partner

+49 2219 4990 9377
alexander.stock@roedl.com

Dr. Isabel Bauernschmitt
Certified Tax Advisor

Partner

+49 911 9193 1040
isabel.bauernschmitt@roedl.com

Dr. Christoph Gotz
Certified Tax Advisor
Partner

+49 89 928780 528
christoph.goetz@roedl.com

Florian Kaiser

Certified Tax Advisor
Partner

+49 911 9193 1055
florian.kaiser@roedl.com

Dr. Hans Weggenmann
Certified Tax Advisor
Managing Partner

+49 911 9193 1050
hans.weggenmann®roedl.com

Rainer Miller

Partner

+49 711 7819 14 795
rainer.miller@roedl.com

Atanas Petkov
Associate Partner

+49 89 9287 80 546
atanas.petkov@roedl.com

Bjorn Stiibiger

Partner

+49 89 9287 80 515
bjoern.stuebiger@roedl.com

Diana Fischer

Certified Tax Advisor
Partner

+49 711 7819 14 493
diana.fischer@roedl.com

Prof. Dr. Florian Haase, M.l.Tax
Lawyer

Specialist Lawyer for Tax Law
Partner

+49 40 2292 97 520
florian.haase@roedl.com

Susanne Kolbl

Certified Tax Advisor
Partner

+49 89 9287 80 553
susanne.koelbl@roedl.com



YOUR CONTACT PERSONS -

GERMANY

M&A LEGAL

Thomas Frabel

Lawyer

Partner

+49 89 9287 80 314
thomas.fraebel@roedl.com

Horst Gritz

Lawyer

Partner

+49 911 9193 1610
horst.graetz@roedl.com

Dr. Alexander Kutsch
Lawyer, Certified Tax Advisor
Partner

+49 711 7819 14 465
alexander.kutsch@roedl.com

Harald Reitze, LL.M.
Lawyer

Partner

+49 911 9193 1325
harald.reitze@roedl.com

Dr. Oliver Schmitt
D.E.A. (Rennes I)

Lawyer

Partner

+49 89 9287 80 311
oliver.schmitt@roedl.com

Christoph Beer

Partner

+49 911 9193 3600
christoph.beer@roedl.com

Dr. Alexandra Giering
Lawyer

Partner

+49 911 9193 3008
alexandra.giering@roedl.com

Dr. Dirk Halm
Lawyer

Partner

+49 221 9499 09 300
dirk.halm@roedl.com

Kai Graf von der Recke
LL.M. (Boston Univ.)
Lawyer

Partner

+49 711 7819 147 15
kai.recke@roedl.com

Patrick Satzinger

Lawyer

Partner

+49 911 9193 1621
patrick.satzinger@roedl.com

Michael Wiehl

Lawyer, Specialist Lawyer
for Tax Law

Partner

+49 911 9193 1300
michael.wiehl@roedl.com

Christoph Spier
Associate Partner

+49 221 9499 09 218
christoph.spier@roedl.com

24
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YOUR CONTACT PERSONS -

GERMANY

FINANCIAL TRANSACTION SERVICES

Tobias Beine

Partner

+49 6196 76114 770
tobias.beine@roedl.com

Christoph Hinz

Partner

+49 711 7819 14 466
christoph.hinz@roedl.com

Peter Langle

Certified Accountant
Certified Tax Advisor
Business Mediation
Partner

+49 89 9287 80 200
peter.laengle@roedl.com

Tobias Neukirchner

Certified Accountant

Partner

+49 89 92 87 80 395
tobias.neukirchner@roedl.com

Jochen Reis

Partner

+49 6196 76114 775
jochen.reis@roedl.com

Christian Hellbardt

Certified Accountant
Certified Tax Advisor

Partner

+49 911 9193 33 44
christian.hellbardt@roedl.com

Christoph Hirt

CFA

Partner

+49 711 7819 14 477
christoph.hirt@roedl.com

James Murphy

Associate Chartered Accountant (ACA)
Partner

+49 89 92 87 80 380
james.murphy@roedl.com

Cyril Prengel

EMBA (M&A), CVA
Partner

+49 911 9193 3350
cyril.prengel@roedl.com

Matthias Zahn

Partner

+49 89 92 87 80 215
matthias.zahn®@roedl.com
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YOUR CONTACT PERSONS -

INTERNATIONAL

BALTIC AREA

BELARUS

BRAZIL

CHINA

Tobias Kohler

Lawyer

Partner

+370 5 212 35 90
tobias.kohler@roedl.com

Jens-Christian Pastille
Lawyer

Partner

+371 67 5049 71
jens.pastille@roedl.com

Tobias Kohler

Lawyer

Partner

+370 5212 35 90
tobias.kohler@roedl.com

Phil Klose

CPA, CISA, CIA, CCSA
Partner

+55 11 5094 6060 1010
phil.klose@roedl.com

Rafael Martins

Certified Accountant
Partner

+55 11 5094 6060 1270
rafael.martins@roedl.com

Jiawei Victor Wang LL.M.

(Heidelberg)

Lawyer

Partner

+49 7117819 14 432
jiawei.wang@roedl.com

CHINA

Dr. Thilo Ketterer
Certified Accountant
Partner

+49 911 9193 3062
thilo.ketterer@roedl.com

Sebastian Wiendieck

Lawyer

Partner

+86 21 6163 5329
sebastian.wiendieck@roedl.com

Radu Dobrescu

Certified Accountant
Certified Tax Advisor
Partner

+ 38514920 451
radu.dobrescu@roedl.com

CZECH REPUBLIC

4

FINLAND

Jaroslav Dubsky

Certified Trustee

Partner

+420 236 163 360
jaroslav.dubsky@roedl.com

JUDF¥. Petr Novotny, Ph.D.
Lawyer

Partner

+420 236 163 771
petr.novotny@roedl.com

Hans-Ulrich Theobald

Lawyer

Partner

+420 236 163 730
hans-ulrich.theobald®@roedl.com

Timo Huhtala

Lawyer

Partner

+358 9 6962 2251
timo.huhtala@roedl.com



YOUR CONTACT PERSONS -
INTERNATIONAL

FRANCE

GEORGIA

HUNGARY

5

INDONESIA

Nicola Lohrey

Lawyer

Managing Partner

+33 15692 3125
nicola.lohrey®@roedl.com

Klaus-Peter Kessler
Lawyer

Partner

+49 89 9287 80 702
klaus.kessler@roedl.com

Dr. Roland Felkai
Certified Tax Consultant
Partner

+36 18149 800
roland.felkai@roedl.com

Dr. Sandor Sarkozy
Lawyer

Partner

+36 1 8149 862
sandor.sarkozy@roedl.com

Rahul Oza

Partner

+91 20 6625 7100
rahul.oza@roedl.com
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Nobody should act on the basis of this information without appropriate professional advice
or a thorough analysis of the situation concerned. Rédl & Partner accepts no liability for any
decisions taken which are based on the said information. Therefore R6d| & Partner always re-
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