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 How can outsourced account-
ing benefit your business?
 
Foreword 

Managing the financial aspects of a business can 
be a time-consuming and daunting task. But accu-
rate and efficient accounting is essential for busi-
ness growth. While hiring an in-house team has its 
benefits, it requires significant investment in terms 
of time and money, as companies need to hire, 
train, and manage a team.  

Outsourcing accounting services, how-
ever, allows businesses to access a range of ex-
perts, save time, and minimize financial reporting 
errors. In recent years, this practice has become 
increasingly popular, as businesses of all sizes aim 
to streamline their processes, reduce costs, and 
improve their bottom line. 

In this article, we’ll explore 8 benefits of 
using outsourced accounting for your business. 
Whether you’re a small business owner or the CEO 
of a large company, this article will provide valua-
ble insights to help you make informed decisions 
about your company’s financial future. 
 
Reason 1: Saving time 

Keeping track of finances and managing the books 
can take valuable time away from other important 
aspects of running a business. By outsourcing, you 
can free up time to focus on other critical tasks, 
such as marketing, sales, and product develop-
ment. 

As your business grows, so do your ac-
counting needs. It can be challenging and costly to 
find and hire experts who can handle all your fi-
nancial needs in-house, and it takes time to train 
new employees. 
 

 
 

Outsourcing, on the other hand, pro-
vides access to a team of experts who will tackle 
all your financial tasks, from invoicing and 
bookkeeping to tax preparation and payroll. That 
way, you can rest assured your accounting tasks 
will be completed accurately and efficiently, while 
you focus on business growth. 
 
Reason 2: Expertise 

Financial management is complex and requires 
specialized knowledge of tax laws, accounting 
principles, and financial reporting requirements. 
For international businesses, it is essential to have 
accounting expertise in the regulations of each 
country where the business operates. This can 
make the task even more challenging. 

By outsourcing these services, all finan-
cial tasks are processed by professionals with ex-
pert knowledge in the field. That way you can avoid 
common accounting mistakes like incorrect calcu-
lations, missed deadlines, and erroneous report-
ing. These issues can result in fines and damage 
your company’s reputation.  

 
Reason 3: Access to the latest technology 

As accounting technologies continue to evolve, 
they become increasingly complex and require 
specialized knowledge to operate effectively. To 
stay up-to-date, third-party services invest in the 
latest accounting technology, providing their cli-
ents with the most accurate and efficient tools 
available. 

Outsourcing your accounting needs al-
lows you to access these tools without investing in 
expensive hardware and software. In addition, out-
sourcing eliminates the need for you to train your 
in-house team on how to use these new technolo-
gies.  

This way, you’re able to streamline fi-
nancial processes and automate tasks, such as in-
voicing, expense tracking, and payroll, improving 
the efficiency of your business operations and 
helping your business stay ahead of the competi-
tion. 
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Reason 4: Improved data management 

An experienced outsourced accounting team can 
help your business implement an efficient and ef-
fective data management system for tracking and 
organizing financial data. This can help improve 
accuracy, reduce the risk of errors, and speed up 
the financial reporting process. 

In addition, outsourced services can 
provide improved data security for your company. 
Third-party providers have strict security protocols 
to protect client data and ensure confidentiality, 
which can help your business avoid the risks asso-
ciated with managing sensitive financial infor-
mation in-house. 

In addition, outsourcing can help you 
save time and resources by streamlining your fi-
nancial data management processes. Your ac-
counting partners can handle the routine and time-
consuming tasks of data entry, reconciliation, and 
reporting, allowing you to focus on scaling your 
business. 

 
Reason 5: Scalability 

As your company expands or contracts, your ac-
counting needs will transform. Outsourced ac-
counting services offer your business the flexibility 
to adapt to these changes. 

Third-party partners provide a wide 
range of services that can be tailored to the spe-
cific requirements of your business. You can 
choose to scale these services up or down, de-
pending on your current needs, without hiring and 
training additional staff. 

This can help your business be more 
agile and responsive to changes in the market, al-
lowing you to make informed business decisions 
quickly and efficiently. 

 
 
 
 

Reason 6: Cost-effectiveness 

Keeping a full-time in-house accounting team can 
be expensive, as it requires salaries, benefits, of-
fice space, and equipment. In contrast, outsourc-
ing provides you with a cost-effective solution for 
managing your finances.  

Third-party providers typically offer 
flexible pricing options, so you only pay for the ser-
vices you actually need. In addition, you can avoid 
the costs of purchasing, maintaining, and updating 
the newest accounting software and technology.  

This way, you can invest your capital in 
business development instead, while your ac-
counting needs are taken care of by a team of ex-
perienced professionals. 
 
Reason 7: Improved cash flow 

With an outsourced partner, you can streamline 
business transactions and invoicing processes, 
avoid late payments, and reduce inaccurate oper-
ations.  

Experts can provide you with up-to-
date financial data, which will help you carry out 
more accurate cash flow forecasting and let you 
make informed data-based financial decisions. 

With an experienced team by your side, 
you can be sure that your operations are accurate 
and on time and that your business remains profit-
able.  
 

 
 

Reason 8: Risk management 

Outsourced accounting can help mitigate financial 
risks. Experienced accountants can ensure that 
your financial records are precise, up-to-date, and 
adhere to all regulations and legislation. 
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In addition, an outsourced partner can 
conduct regular audits and provide expert advice 
on tax laws. This can help your business identify 
potential risks and take steps to minimize them, 
ensuring that your company maintains a spotless 
reputation and avoids penalties. 

Outsourcing gives you access to a 
broader range of financial expertise, including risk 
management and financial planning. It can help 
you develop and implement effective risk manage-
ment strategies, reducing the likelihood of finan-
cial loss or fraud. 
 
Conclusion 

Outsourcing accounting services is a cost-effec-
tive solution that can bring significant benefits to 
your business. It can save time and money, im-
prove data and risk management, and help you 
stay up to date with the latest tax regulations and 
accounting tech. 

You can outsource all accounting 
services, go with an in-house team, or even mix 
both options, depending on your current needs. 
Since financial requirements differ for each 
business, it’s important to figure out what works 
best for your business.  

Whichever option you choose, 
remember to look for reputable experts that will 
help drive your business growth and success. 

 

Contact for further information  

 

Lija Vītoliņa 
Leiter Business Process Out-
sourcing (BPO) im Baltikum, 
Prokurator 
T +371 6733 4280 
lija.vitolina@roedl.com 

 
 

mailto:lija.vitolina@roedl.com


NEWSLETTER LATVIA 
AUGUST 2023 

 

6 
 

  
 

Imprint 
 
Publisher: 
Rödl & Partner Riga 
Kronvalda bulv. 3-1 
LV-1010 Riga 
Latvia 
T +371 6733 8125 
riga@roedl.com 
 
Responsible for the content: 
Lija Vītoliņa 
lija.vitolina@roedl.com  
 
Layout: 
Agate Silova 
agate.silova@roedl.com 

 
 
This Newsletter offers non-binding information and is intended 
for general information purposes only. It is not intended as le-
gal, tax or business administration advice and cannot be relied 
upon as individual advice. When compiling this Newsletter and 
the information included herein, Rödl & Partner used every en-
deavor to observe due diligence as best as possible; neverthe-
less Rödl & Partner cannot be held liable for the correctness, 
up-to-date content or completeness of the presented infor-
mation. The information included herein does not relate to any 
specific case of an individual or a legal entity, therefore, it is 
advised that professional advice on individual cases is always 
sought. Rödl & Partner assumes no responsibility for decisions 
made by the reader based on this Newsletter. Should you have 
further questions please contact Rödl & Partner contact per-
sons.  

The entire content of the newsletter and the tech-
nical information on the Internet is the intellectual property of 
Rödl & Partner and is protected by copyright. Users may load, 
print or copy the contents of the Newsletter only for their own 
use. Any changes, duplication, distribution or public reproduc-
tion of the content or parts thereof, whether online or offline, 
require the prior written consent of Rödl & Partner.  

This message is directed to the indicated recipi-
ent. If your address has been incorrectly entered among the re-
cipients or if you no longer wish to receive this newsletter, 
please contact us by email and accept our apologies for any in-
convenience.  

  

 

 

mailto:riga@roedl.com
mailto:lija.vitolina@roedl.com
mailto:agate.silova@roedl.com
mailto:riga@roedl.com

